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Kenyataan-kenyataan berikut adalah diterbitkan atas perintah Tuan Yang
Terutama Yang di-Pertua Negeri untuk Makluman Umum.

TAN SRI DATUK SERI PANGLIMA HAJI SUKARTI BIN WAKIMAN,
Setiausaha Kerajaan Negeri.

SABAH, MALAYSIA

Warta Kerajaan
Diterbitkan dengan kuasa

No. 225                 [No. KKT&P: 400-14/2 Jld. 5 (44)

SIJIL KETUA AUDIT NEGARA MENGENAI PENYATA KEWANGAN
LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR

BAGI TAHUN BERAKHIR 31 DISEMBER 2012

Penyata Kewangan Lembaga Pembangunan Perumahan dan Bandar dan Kumpulan
bagi tahun berakhir 31 Disember 2012 telah diaudit oleh wakil saya. Pihak pengurusan
bertanggungjawab terhadap Penyata Kewangan ini. Tanggungjawab saya adalah mengaudit
dan memberi pendapat terhadap Penyata Kewangan tersebut.

2. Pengauditan telah dilaksanakan mengikut Akta Audit 1957 dan berpandukan piawaian
pengauditan yang diluluskan. Piawaian tersebut menghendaki pengauditan dirancang dan
dilaksanakan untuk mendapat kepastian yang munasabah sama ada Penyata Kewangan
adalah bebas daripada kesilapan atau ketinggalan yang ketara. Pengauditan itu termasuk
memeriksa rekod secara semak uji, menyemak bukti yang menyokong angka dan memastikan
pendedahan yang mencukupi dalam Penyata Kewangan. Penilaian juga dibuat terhadap
prinsip perakaunan yang digunakan, keputusan signifikan dan persembahan Penyata
Kewangan secara keseluruhan.

3. Pada pendapat saya Penyata Kewangan ini memberi gambaran yang benar dan saksama
terhadap kedudukan kewangan Lembaga Pembangunan Perumahan dan Bandar dan
Kumpulan pada 31 Disember 2012, hasil operasi dan aliran tunainya untuk tahun tersebut
berdasarkan piawaian perakaunan yang diluluskan.
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4. Saya telah mempertimbangkan, Penyata Kewangan dan Laporan Juruaudit bagi semua
subsidiari yang tidak diaudit oleh saya seperti yang dinyatakan dalam nota kepada Penyata
Kewangan disatukan. Saya berpuas hati bahawa Penyata Kewangan berkenaan telah
disatukan dengan Penyata Kewangan Lembaga Pembangunan Perumahan dan Bandar adalah
dalam bentuk kandungan yang sesuai dan wajar bagi tujuan penyediaan Penyata Kewangan
Disatukan. Saya juga telah menerima maklumat dan penjelasan yang memuaskan
sebagaimana yang dikehendaki bagi tujuan tersebut.

5. Sijil ini hendaklah dibaca bersama Laporan Ketua Audit Negara tanpa menjejaskan
pendapat saya.

PATIMAH BINTI RAMUJI,
b.p. Ketua Audit Negara,

Malaysia.

Kota Kinabalu.

Bertarikh: 20 September 2013.
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LAPORAN KETUA AUDIT NEGARA MENGENAI PENYATA KEWANGAN
LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR

BAGI TAHUN BERAKHIR 31 DISEMBER 2012

Laporan Ketua Audit Negara ini hendaklah dibaca bersama-sama dengan Sijil Ketua Audit
Negara bagi menyokong pendapat Audit terhadap Penyata Kewangan tersebut.

2. Pemerhatian Audit terhadap Penyata Kewangan adalah seperti berikut:

2.1 Hutang daripada Pengarah Syarikat Kuala Menggatal Development Corpora-
tion Sdn. Bhd. (KMDC)

Laporan juruaudit terhadap Penyata Kewangan syarikat subsidiari KMDC Sdn.
Bhd. pada 31 Disember 2012, terdapat amaun terhutang daripada Pengarah
Syarikat berjumlah RM61,476. Perkara ini bertentangan dengan Seksyen 133,
Akta Syarikat 1965 di mana syarikat tidak boleh memberikan pinjaman kepada
Pengarah Syarikat.

2.2 Usaha Berterusan Syarikat Superpanel (Sabah) Sdn. Bhd.

Juruaudit bagi Superpanel (Sabah) Sdn. Bhd. telah melaporkan keupayaan
berterusan bagi syarikat tersebut yang mempunyai lebihan liabiliti atas nilai
asetnya sejumlah RM243,751. Kesinambungan operasi syarikat adalah
bergantung pada sokongan kewangan yang diterima berterusan daripada Badan
Induk.

PATIMAH BINTI RAMUJI,
b.p. Ketua Audit Negara,

Malaysia.

Kota Kinabalu.

Bertarikh: 20 September 2013.
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LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

AND ITS SUBSIDIARIES

STATEMENT BY THE CHAIRMAN AND GENERAL MANAGER

In our opinion, the financial statements set out on pages 1,174 to 1,193 are drawn up
so as to give a true and fair view of the state of affairs of the Authority as at 31st December,
2012 and of the results of its operations and cash flows for the year ended on that date.

On behalf of the Board,

DATUK RUBIN BALANG

(Chairman)

HAJJAH ROSNANI BINTI ASMAT

(Deputy General Manager)

Kota Kinabalu.

Date:  9th September, 2013.
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LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

AND ITS SUBSIDIARIES

STATUTORY DECLARATION

I, CHIN SU ME, the officer primarily responsible for the financial management of Lembaga
Pembangunan Perumahan dan Bandar (Housing and Town Development Authority),
do solemnly and sincerely declare that the financial statements set out on pages 1,174 to
1,208 are, to the best of my knowledge and belief, correct, and I make this solemn dec-
laration conscientiously believing the same to be true and by virtue of the provisions of
the Statutory Declarations Act, 1960.

Subscribed and solemnly declared by
the abovenamed CHIN SU ME at              }Kota Kinabalu in the State of Sabah CHIN SU ME

on 9th September, 2013.

Before me,

DATUK CLAUDIUS ROMAN, J.P.,
Pesuruhjaya Sumpah,

Malaysia.

Kota Kinabalu.
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LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED

31ST DECEMBER, 2012

Group Accumulated funds

RM

At 1st January 2011 ... ... ... ... ... 61,816,748

Net profit for the year ... ... ... ... 7,628,550

At 31st December 2011 ... ... ... ... ... 69,445,298

Prior year adjustments ... ... ... ... ... (1,280,457)

Restated balance ... ... ... ... ... 68,164,841

Net profit for the year ... ... ... ... ... 7,904,851

At 31st December 2012 ... ... ... ... ... 76,069,692

The notes set out on pages 1,180 to 1,208 form an integral part of, and should be read in
conjunction with, these financial statements.
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LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

AND ITS SUBSIDIARIES

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED

31ST DECEMBER, 2012

Authority Accumulated funds

RM

At 1st January 2011 ... ... ... ... ... 58,985,311

Net profit for the year ... ... ... ... 9,270,378

At 31st December 2011 ... ... ... ... ... 68,255,689

Net profit for the year ... ... ... ... ... 7,443,675

At 31st December 2012 ... ... ... ... ... 75,699,364

The notes set out on pages 1,180 to 1,208 form an integral part of, and should be read in
conjunction with, these financial statements.
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LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS - 31ST DECEMBER, 2012

1. PRINCIPAL ACTIVITIES

The Authority is a State-owned agency and is governed by the Housing and Town
Development Authority Enactment, 1981. The principal activities of the Authority are
to develop low cost housing and township projects, whilst the principal activities of the
subsidiaries are stated in Note 4. There has been no significant change in the nature of
these activities during the financial year.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies are adopted by the Group and the Authority and are
consistent with those adopted in the previous years.

(a) Basis of accounting

The financial statements of the Group and the Authority are prepared on the
historical cost basis and in compliance with applicable approved accounting
standards in Malaysia.

(b) Basis of consolidation

Subsidiaries are those enterprise controlled by the Authority. Control exists when
the authority has the power, directly or indirectly, to govern the financial and
operating policies of an enterprise so as to obtain benefits from its activities. The
financial statements of subsidiaries are included in the consolidated financial
statements from the date that control effectively commences until the date that
control effectively ceases. Subsidiaries are consolidated using the acquisition
method of accounting.

Under acquisition method of accounting, the results of subsidiaries acquired or
disposed of during the year are included from the date of acquisition or up to the
date of disposal. At the date of acquisition, the fair values of the subsidiaries’ net
assets are determined and these values are reflected in the Group financial
statements. The difference between acquisition cost and the fair value of the
subsidiaries’ net assets is reflected as goodwill or negative goodwill as appropriate.

Intragroup transactions and balances and the result unrealised profits are eliminated
on consolidation. Unrealised losses resulting from intragroup transactions are also
eliminated unless cost cannot be recovered.

(c) Property, plant and equipment

Property, plant and equipment are stated at cost or valuation less accumulated
depreciation and impairment losses, if any.

The Group revalues its property comprising land and building every 5 years and at
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shorter intervals whenever the fair value of the revalued assets is expected to differ materially
from their carry value.

Surpluses arising from revaluation are dealt within the property revaluation reserve
account. Any deficit arising is offset against the revaluation reserve to the extent
of a previous increase for the same property. In all other cases, a decrease in carrying
amount is charged to the income statement.

Property, plant and equipment retired from active used and held for disposal are
stated at the carrying amount at the date when the asset is retired from active use,
less impairment losses, if any.

(d) Depreciation

The straight line method is used to write-off the cost of the following assets over
the term of their estimated useful lives at the following principal annual rates:

Long term leasehold land over 50 years
Buildings 2%
Motor vehicles 20%
Plant and machinery 20%
Office furniture, fittings and equipment 10% - 20%
Renovation 10%
Computer Software 20%

A long term leasehold land of the Group with an unexpired lease period of 75
years at year end is not amortised. The non-amortisation does not have a material
effect on the financial statements.

(e) Impairment

The carrying amounts of the Group’s assets, other than inventories and financial
assets (other than investments in subsidiaries), are reviewed at each balance sheet
date to determine whether there is any indication of impairment. If any such
indication exists, the asset’s recoverable amount is estimated. An impairment
loss is recognised whenever the carrying amount of an asset or the cash-generating
unit to which it belongs exceeds its recoverable amount. Impairment losses
are recognised in the income statement, unless the asset is carried at a revalued
amount, in which case the impairment loss is charged to equity.

The recoverable amount is the greater of the asset’s net selling price and its
value in use. In assessing value in use, estimated future cash flows are discounted
to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. For an
asset that does not generate largely independent cash inflows, the recoverable
amount is determined for the cash-generating unit to which the asset belongs.

LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS - 31ST DECEMBER, 2012 - (cont.)

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (cont.)
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An impairment loss in respect of goodwill is not reversed unless the loss was
caused by a specific external event of an exceptional nature that is not expected to
recur and subsequent external events have occurred that reverse the effect of that
event.

In respect of other assets, an impairment loss is reversed if there has been a change
in the estimates used to determine the recoverable amount.

An impairment loss is reversed only to the extent that the asset’s carrying amount
does not exceed the carrying amount that would have been determined, net
of depreciation or amortisation, if no impairment loss had been recognised. The
reversal is recognised in the income statement, unless it reverses an impairment
loss on a revalued asset, in which case it is taken to equity.

(f) Investment properties

Investment properties are treated as long term investments and are stated at cost.
An allowances is made when the directors are of the view that there is a diminu-
tion in their value which is other than temporary.

(g) Development properties

Land and development expenditure whereby significant development work has
been undertaken and is expected to be completed within the normal operating
cycle are classified as development properties. Development properties are
stated at cost plus attributable profits less foreseeable losses, net of progress
billings. Cost includes cost of land, all direct building cost, and other related
development expenditure incurred during the period of development.

(h) Inventories of unsold houses

Inventories of unsold houses are stated at the lower of cost and net realisable
value. Costs include apportioned land cost and development expenditure
incurred.

(i) Revenue

(i) Property development

Profit from property development is recognised using the percentage
of completion method. Where foreseeable losses are anticipated, full
provision for these losses is made in the financial statements.

Profit from property development undertaken by another developer on the
Group’s and Authority’s land is recognised using the percentage of comple-
tion method determined on the proportion of value of development units
sold against total saleable value and is calculated based on the Group’s and
authority’s entitlement on properties sold by the developer.

LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS - 31ST DECEMBER, 2012 -  (cont.)

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (cont.)
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LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS - 31ST DECEMBER, 2012 -  (cont.)

(ii) Developed properties

Profit on developed properties is recognised when transfer of risks and
rewards has been completed.

(iii) Privatised projects

Profit on privatised projects is recognised on an accrual basis based on
stipulated fixed schedule.

(iv) Construction contracts

Revenue from fixed price construction contracts is recognised on the per-
centage of completion method measured by reference to the percentage of
contract costs incurred to date to estimated total contract costs.

When the outcome of a construction contract cannot be estimated reliably,
revenue is recognised only to the extent of contract costs incurred that is
probable to be recoverable and contract costs are recognised as an expense
in the period in which they are incurred.

An expected loss on a contract is recognised immediately in the income
statement.

(v) Rental income and net insurance commission

Rental income is recognised on an accrual basis and net insurance com-
mission is recognised when services are rendered.

(vi) interest income and net insurance commission

Interest income is recognised in the income statement as it accrues, taking
into account the effective yield on the asset.

(vii) Dividend Income

Dividend income is recognised when the right to receive payment is
established.

(viii) Project entitlement

The entitlement, pursuant to the agreement entered with the joint venture
partners, are recognised on accrual basis based on stipulated fixed schedule.

(j) Interest on borrowings

Interest on borrowings is charged against income and no part of the interest is
treated as an inherent part of the total cost of property development.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (cont.)
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(k) Provisions

A provision is recognised when it is probable that an outflow of resources
embodying economic benefits will be required to settle a present obligation (legal
or constructive) as a result of a past event and a reliable estimate can be made of the
amount.

(i) Provision for repairs and maintenance on completed projects

Provision for repairs and maintenance is made at 5% of cost for low cost
housing projects and 3% for all other projects upon their completion.

(l) Employee benefits

(i) Short term benefits

Wages, salaries, paid leave and sick leave, bonus and non-monetary
benefits are recognised in the year in which associated services are rendered
by employees of the Authority.

(ii) Defined contribution plans

Obligations for contributions to defined contribution plans are recognised
as an expense in the income statement as incurred. Other retirement benefits
are charged against income as and when paid.

(m) Government trust funds

Grants and Trust Funds received from the Federal and State Governments for the
development of specific projects are utilised to meet the cost of developing
those projects. At the completion of the project, any excess Trust Fund is
refundable to the respective governments, while shortfalls are to be recovered
and shown as a debit balance in the respective fund.

(n) Investments

Long term investments in subsidiaries are stated at cost in the Authority, less
impairment loss where applicable.

(o) Income tax

Tax on the profit or loss for the year comprises current and deferred tax. Income
tax is recognised in the income statement except to the extent that it relates to items
recognised directly in equity, in which case it is recognised in equity.

Current tax expense is the expected tax payable on the taxable income for the year,
using tax rates enacted or substantially enacted at the balance sheet date, and any
adjustment to tax payable in respect of previous years.

LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS - 31ST DECEMBER, 2012 -  (cont.)

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (cont.)
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Deferred tax is provided, using the liability method, on temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts in
the financial statements. The amount of deferred tax provided is based on the
expected manner of realisation or settlement of the carrying amount of assets and
liabilities, using tax rates enacted or substantially enacted at the balance sheet date.

A deferred tax asset is recognised only to the extent that it is probable that future
taxable profits will be available against which the asset can be utilised.

(p) Cash and cash equivalents

Cash and cash equivalents consist of cash on hand, balances and deposits with
banks. For the purpose of the cash flow statement, cash and cash equivalents are
presented net of bank overdrafts and pledged deposits.

(q) Land held for property development

Land held for property development consist of land or such portions thereof on
which no development activities have been carried out or where development
activities are not expected to be completed within the Company’s normal operating
cycle of 2 to 3 years. Such land is classified as non-current asset and is stated at cost
less accumulated impairment losses.

Land held for property development is reclassified as property development costs
at the point when development activities have commenced and where it can be
demonstrated that the development activities can be within the Company’s normal
operating cycle of 2 to 3 years.

Cost of land held for property development comprised cost associated with the
acquisition of land and all cost incurred subsequent to the acquisition but prior to
reclassification to property development costs on activities necessary to prepare
the land for its intended use.

Cost associated with the acquisition of land includes the purchase price of the land,
professional fee, stamp duties, commissions, conversion fees and other relevant
levies.

(r) Hire purchase liabilities

The cost of property, plant and equipment acquired under hire purchase agreement
is capitalised under property, plant and equipment and the corresponding obliga-
tions are taken up as liabilities. Hire purchase interest is taken up in the income
statement on a sum-of-digits basis over the period of the hire purchase agreement.

LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS - 31ST DECEMBER, 2012 -  (cont.)

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (cont.)
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(s) Amount due to contract customers

Amount due to contract customers on construction contracts is stated at cost plus
attributable profits less foreseeable losses and less progress billings. Cost includes
all direct construction costs and other related costs. Where progress billings exceed
the aggregate amount due from contract customers plus attributable profits less
foresseable losses, the net credit balance on all such contracts is shown under cur-
rent liabilities as amount due to contract customers.

(t) Receivables

Receivables are carried at anticipated realisable value. Bad debts are duly written
off. An estimate is made for doubtful debts based on a review of all outstanding
amounts at the year end.

(u) Payables

Payables are stated at cost which is the fair value of the consideration to be paid in
the future for goods and services rendered.

LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS - 31ST DECEMBER, 2012 -  (cont.)

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (cont.)



WARTA KERAJAAN NEGERI SABAH 23 Julai 20151,190

C
os

t/
V

al
ua

ti
on

A
t 1

st
 J

an
ua

ry
, 2

01
2

...
...

...
21

,8
61

,8
23

4,
76

0,
74

7
5,

30
5,

10
6

31
,9

27
,6

76
A

dd
iti

on
s

...
...

...
...

...
25

0
2,

72
0

29
0,

92
8

29
3,

89
8

T
ra

ns
fe

rs
...

...
...

...
...

(1
,4

77
,2

93
)

-
-

(1
,4

77
,2

93
)

D
is

po
sa

ls
...

...
...

...
...

-
(7

33
,4

73
)

-
(7

33
,4

73
)

A
t 3

1s
t D

ec
em

be
r, 

20
12

...
...

20
,3

84
,7

80
4,

02
9,

99
4

5,
59

6,
03

4
30

,0
10

,8
08

D
ep

re
ci

at
io

n
A

t 1
st

 J
an

ua
ry

, 2
01

2
...

...
...

3,
76

4,
23

2
2,

91
6,

32
1

3,
49

2,
63

2
10

,1
73

,1
85

C
ha

rg
e 

fo
r 

th
e 

ye
ar

...
...

...
27

9,
21

0
69

9,
67

9
47

2,
68

3
1,

45
1,

57
2

T
ra

ns
fe

rs
...

...
...

...
...

(7
29

,4
36

)
-

-
(7

29
,4

36
)

D
is

po
sa

ls
...

...
...

...
...

-
(4

14
,4

90
)

-
(4

14
,4

90
)

A
t 3

1s
t D

ec
em

be
r, 

20
12

...
...

3,
31

4,
00

6
3,

20
1,

51
0

3,
96

5,
31

5
10

,4
80

,8
31

N
et

 B
oo

k 
V

al
ue

A
t 3

1s
t D

ec
em

be
r, 

20
12

...
...

17
,0

70
,7

74
82

8,
48

4
1,

63
0,

71
9

19
,5

29
,9

77

A
t 3

1s
t D

ec
em

be
r, 

20
11

...
...

18
,0

97
,5

91
1,

84
4,

42
6

1,
81

2,
47

4
21

,7
54

,4
91

D
ep

re
ci

at
io

n 
ch

ar
ge

 f
or

 t
he

 y
ea

r
en

de
d 

31
 D

ec
em

be
r 

20
11

...
...

31
2,

96
7

80
5,

73
7

41
7,

52
9

1,
53

6,
23

3

L
E

M
B

A
G

A
 P

E
M

B
A

N
G

U
N

A
N

 P
E

R
U

M
A

H
A

N
 D

A
N

 B
A

N
D

A
R

(H
ou

si
ng

 a
nd

 T
ow

n 
D

ev
el

op
m

en
t A

ut
ho

ri
ty

)

A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S

N
O

T
E

S 
T

O
 T

H
E
 F

IN
A

N
C

IA
L
 S

T
A

T
E

M
E

N
T

S 
- 3

1S
T
 D

E
C

E
M

B
E

R
, 2

01
2 

- (
co

nt
.)

3.
P R

O
PE

R
T

Y
, P

L
A

N
T

 A
N

D
 E

Q
U

IP
M

E
N

T
L

an
d 

an
d

B
ui

ld
in

g
M

ot
or

ve
hi

cl
es

,
P

la
nt

 a
nd

M
ac

hi
ne

ry

T
ot

al

O
ff

ic
e

fu
rn

it
ur

e,
fi

tt
in

gs
 a

nd
eq

ui
pm

en
t, 

an
d

re
no

va
ti

on
R

M
R

M
R

M
R

M

G
ro

up



WARTA KERAJAAN NEGERI SABAH 1,19123 Julai 2015

L
E

M
B

A
G

A
 P

E
M

B
A

N
G

U
N

A
N

 P
E

R
U

M
A

H
A

N
 D

A
N

 B
A

N
D

A
R

(H
ou

si
ng

 a
nd

 T
ow

n 
D

ev
el

op
m

en
t A

ut
ho

ri
ty

)

A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S

N
O

T
E

S 
T

O
 T

H
E
 F

IN
A

N
C

IA
L
 S

T
A

T
E

M
E

N
T

S 
- 3

1S
T
 D

E
C

E
M

B
E

R
, 2

01
2 

- (
co

nt
.)

3.
P R

O
PE

R
T

Y
, P

L
A

N
T

 A
N

D
 E

Q
U

IP
M

E
N

T
 - 

(c
on

t.)
L

an
d 

an
d 

bu
ild

in
gs

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 A
t v

al
ua

ti
on

   
   

   
   

   
   

   
   

   
   

   
A

t c
os

t

C
os

t/
V

al
ua

ti
on

A
t 1

st
 J

an
ua

ry
, 2

01
2

...
...

...
-

11
,4

23
,5

15
10

,4
38

,3
08

21
,8

61
,8

23
A

dd
iti

on
s

...
...

...
...

...
-

25
0

-
25

0
T

ra
ns

fe
rs

...
...

...
...

...
-

(2
5,

61
5)

(1
,4

51
,6

78
)

(1
,4

77
,2

93
)

A
t 3

1s
t D

ec
em

be
r, 

20
12

...
...

-
11

,3
98

,1
50

8,
98

6,
63

0
20

,3
84

,7
80

D
ep

re
ci

at
io

n
A

t 1
st

 J
an

ua
ry

, 2
01

2
...

...
...

-
52

0,
23

1
3,

24
4,

00
1

3,
76

4,
23

2
C

ha
rg

e 
fo

r 
th

e 
ye

ar
...

...
...

-
99

,4
78

17
9,

73
2

27
9,

21
0

T
ra

ns
fe

rs
...

...
...

...
...

-
(3

,5
86

)
(7

25
,8

50
)

(7
29

,4
36

)

A
t 3

1s
t D

ec
em

be
r, 

20
12

...
...

-
61

6,
12

3
2,

69
7,

88
3

3,
31

4,
00

6
N

et
 B

oo
k 

V
al

ue
A

t 3
1s

t D
ec

em
be

r, 
20

12
...

...
-

10
,7

82
,0

27
6,

28
8,

74
7

17
,0

70
,7

74

A
t 3

1s
t D

ec
em

be
r, 

20
11

...
...

-
10

,9
03

,2
84

7,
19

4,
30

7
18

,0
97

,5
91

D
ep

re
ci

at
io

n 
ch

ar
ge

 fo
r t

he
 y

ea
r e

nd
ed

31
 D

ec
em

be
r 

20
11

...
...

...
4,

22
5

10
4,

20
1

20
8,

76
6

31
2,

96
7

v

v

L
on

g 
te

rm
le

as
eh

ol
d

la
nd

T
ot

al

R
M

R
M

R
M

R
M

G
ro

up
L

on
g 

te
rm

le
as

eh
ol

d
la

nd
B

ui
ld

in
gs



WARTA KERAJAAN NEGERI SABAH 23 Julai 20151,192

C
os

t
A

t 1
st

 J
an

ua
ry

, 2
01

2
...

...
...

4,
96

6,
93

6
10

,4
38

,3
08

4,
01

0,
00

7
4,

47
4,

11
9

23
,8

89
,3

70
A

dd
iti

on
s

...
...

...
...

...
25

0
-

-
18

2,
20

6
18

2,
45

6
T

ra
ns

fe
rs

...
...

...
...

...
(2

5,
61

5)
(1

,4
51

,6
78

)
-

-
(1

,4
77

,2
93

)
D

is
po

sa
ls

...
...

...
...

...
-

-
(7

33
,4

73
)

-
(7

33
,4

73
)

A
t 3

1s
t D

ec
em

be
r, 

20
12

...
...

4,
94

1,
57

1
8,

98
6,

63
0

3,
27

6,
53

4
4,

65
6,

32
5

21
,8

61
,0

60

D
ep

re
ci

at
io

n
A

t 1
st

 J
an

ua
ry

, 2
01

2
...

...
...

51
3,

17
3

3,
24

4,
00

1
2,

28
6,

03
7

2,
98

5,
73

7
9,

02
8,

94
8

C
ha

rg
e 

fo
r 

th
e 

ye
ar

...
...

...
98

,8
36

17
9,

73
2

61
8,

12
4

39
3,

26
7

1,
28

9,
95

9
T

ra
ns

fe
rs

...
...

...
...

...
(3

,5
86

)
(7

25
,8

50
)

-
-

(7
29

,4
36

)
D

is
po

sa
ls

...
...

...
...

...
-

-
(4

14
,4

90
)

-
(4

14
,4

90
)

A
t 3

1s
t D

ec
em

be
r, 

20
12

...
...

60
8,

42
3

2,
69

7,
88

3
2,

48
9,

67
1

3,
37

9,
00

4
9,

17
4,

98
1

N
et

 B
oo

k 
V

al
ue

A
t 3

1s
t D

ec
em

be
r, 

20
12

...
...

4,
33

3,
14

8
6,

28
8,

74
7

78
6,

86
3

1,
27

7,
32

1
12

,6
86

,0
79

A
t 3

1s
t D

ec
em

be
r, 

20
11

...
...

4,
45

3,
76

3
7,

19
4,

30
7

1,
72

3,
97

0
1,

48
8,

38
2

14
,8

60
,4

22

L
E

M
B

A
G

A
 P

E
M

B
A

N
G

U
N

A
N

 P
E

R
U

M
A

H
A

N
 D

A
N

 B
A

N
D

A
R

(H
ou

si
ng

 a
nd

 T
ow

n 
D

ev
el

op
m

en
t A

ut
ho

ri
ty

)

A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S

N
O

T
E

S 
T

O
 T

H
E
 F

IN
A

N
C

IA
L
 S

T
A

T
E

M
E

N
T

S 
- 3

1S
T
 D

E
C

E
M

B
E

R
, 2

01
2 

- (
co

nt
.)

3.
P R

O
PE

R
T

Y
, P

L
A

N
T

 A
N

D
 E

Q
U

IP
M

E
N

T
 - 

(c
on

t.)
L

on
g 

te
rm

le
as

eh
ol

d
la

nd
M

ot
or

ve
hi

cl
es

T
ot

al

O
ff

ic
e

fu
rn

it
ur

e,
fi

tt
in

gs
 a

nd
eq

ui
pm

en
t, 

an
d

re
no

va
ti

on

B
ui

ld
in

gs

R
M

R
M

R
M

R
M

R
M



WARTA KERAJAAN NEGERI SABAH 1,19323 Julai 2015

D
ep

re
ci

at
io

n

C
ha

rg
e 

fo
r t

he
 y

ea
r e

nd
ed

 3
1s

t D
ec

em
be

r,
20

11
...

...
...

...
...

99
,3

34
20

8,
76

6
72

4,
45

4
34

7,
03

6
1,

37
9,

59
0

(a
)

T
itl

e 
to

 c
er

ta
in

 b
ui

ld
in

gs
 o

f t
he

 A
ut

ho
ri

ty
 w

ith
 c

os
t o

f R
M

8,
84

1,
23

0 
(2

01
1 

: R
M

8,
84

1,
23

0)
 h

as
 y

et
 to

 b
e 

is
su

ed
.

(b
)

C
er

ta
in

 lo
ng

 te
rm

 le
as

eh
ol

d 
la

nd
 o

f t
he

 G
ro

up
 a

nd
 A

ut
ho

ri
ty

 a
re

 c
ha

rg
ed

 to
 fi

na
nc

ia
l i

ns
tit

ut
io

n 
as

 s
ec

ur
iti

es
 fo

r b
an

ki
ng

 fa
ci

lit
ie

s
gr

an
te

d 
to

 c
on

tr
ac

to
rs

 c
os

tin
g 

R
M

18
,1

00
,0

00
 (

20
11

 : 
R

M
18

,1
00

,0
00

).

(c
)

M
ot

or
 v

eh
ic

le
s 

of
 th

e 
G

ro
up

 w
ith

 n
et

 b
oo

k 
va

lu
e 

of
 R

M
90

,0
50

 (
20

11
: R

M
90

,0
50

) 
is

 a
cq

ui
re

d 
un

de
r 

hi
re

 p
ur

ch
as

e 
ar

ra
ng

em
en

t.

4.
I N

V
E

ST
M

E
N

T
S 

IN
 S

U
B

SI
D

IA
R

IE
S

   
   

   
   

   
   

   
   

   
   

  A
ut

ho
ri

ty

20
12

20
11

R
M

R
M

U
nq

uo
te

d 
sh

ar
es

 a
t c

os
t

...
...

...
...

...
...

...
...

...
...

10
,0

06
,0

30
10

,0
06

,0
30

L
es

s:
 A

llo
w

an
ce

 fo
r d

im
in

ut
io

n 
in

 v
al

ue
...

...
...

...
...

...
...

...
(2

,5
88

,3
41

)
(2

,5
88

,3
41

)

R
M

7,
41

7,
68

9
R

M
7,

41
7,

68
9

L
E

M
B

A
G

A
 P

E
M

B
A

N
G

U
N

A
N

 P
E

R
U

M
A

H
A

N
 D

A
N

 B
A

N
D

A
R

(H
ou

si
ng

 a
nd

 T
ow

n 
D

ev
el

op
m

en
t A

ut
ho

ri
ty

)

A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S

N
O

T
E

S 
T

O
 T

H
E
 F

IN
A

N
C

IA
L
 S

T
A

T
E

M
E

N
T

S 
- 3

1S
T
 D

E
C

E
M

B
E

R
, 2

01
2 

- (
co

nt
.)

3.
P R

O
PE

R
T

Y
, P

L
A

N
T

 A
N

D
 E

Q
U

IP
M

E
N

T
 - 

(c
on

t.)
L

on
g 

te
rm

le
as

eh
ol

d
la

nd
M

ot
or

ve
hi

cl
es

T
ot

al
B

ui
ld

in
gs

R
M

R
M

R
M

R
M

R
M

O
ff

ic
e

fu
rn

it
ur

e,
fi

tt
in

gs
 a

nd
eq

ui
pm

en
t, 

an
d

re
no

va
ti

on



WARTA KERAJAAN NEGERI SABAH 23 Julai 20151,194

T
he

 p
ri

nc
ip

al
 a

ct
iv

iti
es

 o
f 

th
e 

su
bs

id
ia

ri
es

, t
he

ir
 p

la
ce

s 
of

 in
co

rp
or

at
io

n 
an

d 
th

e 
in

te
re

st
 o

f 
L

em
ba

ga
 P

em
ba

ng
un

an
 P

er
um

ah
an

 d
an

B
an

da
r a

re
 a

s 
fo

llo
w

s:
E

ff
ec

ti
ve

C
ou

nt
ry

 o
f

O
w

ne
rs

hi
p

N
am

e 
of

 C
om

pa
ny

P
ri

nc
ip

al
 A

ct
iv

it
ie

s
In

co
rp

or
at

io
n

In
te

re
st

s
20

12
20

11
%

%

K
ua

la
 M

en
gg

at
al

 D
ev

el
op

m
en

t
Pr

op
er

ty
 d

ev
el

op
m

en
t

M
al

ay
si

a
95

95
   

C
or

po
ra

tio
n 

Sd
n.

 B
hd

.

Su
pe

rn
es

a 
Sd

n.
 B

hd
.

C
on

st
ru

ct
io

n 
w

or
k 

un
de

r 
co

nt
ra

ct
 a

nd
M

al
ay

si
a

10
0

10
0

pr
op

er
ty

 d
ev

el
op

m
en

t

Su
pe

rp
an

el
 (

Sa
ba

h)
 S

dn
. B

hd
.

H
ol

di
ng

 o
f 

pr
op

er
ti

es
 f

or
 r

en
ta

l,
M

al
ay

si
a

10
0

10
0

p
ro

v
is

io
n

 o
f 

co
n

tr
ac

t 
w

or
ks

 a
nd

re
la

te
d 

se
rv

ic
es

 a
nd

 in
su

ra
nc

e 
ag

en
cy

5.
L

A
N

D
 H

E
L

D
 F

O
R

 P
R

O
PE

R
T

Y
 D

E
V

E
L

O
PM

E
N

T
   

   
   

   
   

   
   

   
   

   
  G

ro
up

20
12

20
11

R
M

R
M

L
ea

se
ho

ld
 la

nd
, a

t c
os

t
...

...
...

...
...

...
...

...
...

...
1,

52
8,

82
4

3,
73

6,
00

9
D

ev
el

op
m

en
t e

xp
en

di
tu

re
...

...
...

...
...

...
...

...
...

...
67

4,
12

0
87

8,
07

3

2,
20

2,
94

4
4,

61
4,

08
2

4.
IN

V
E

ST
M

E
N

T
S 

IN
 S

U
B

SI
D

IA
R

IE
S 

- (
co

nt
.)

L
E

M
B

A
G

A
 P

E
M

B
A

N
G

U
N

A
N

 P
E

R
U

M
A

H
A

N
 D

A
N

 B
A

N
D

A
R

(H
ou

si
ng

 a
nd

 T
ow

n 
D

ev
el

op
m

en
t A

ut
ho

ri
ty

)

A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S

N
O

T
E

S 
T

O
 T

H
E
 F

IN
A

N
C

IA
L
 S

T
A

T
E

M
E

N
T

S 
- 3

1S
T
 D

E
C

E
M

B
E

R
, 2

01
2 

- (
co

nt
.)



WARTA KERAJAAN NEGERI SABAH 1,19523 Julai 2015

6.
H

O
U

SI
N

G
 D

E
B

T
O

R
S

   
   

   
   

   
   

   
   

   
   

   
   

 G
ro

up
 a

nd
 A

ut
ho

ri
ty

20
12

20
11

N
on

-C
ur

re
nt

R
M

R
M

L
ow

 c
os

t h
ou

si
ng

...
...

...
...

...
...

...
...

...
...

...
...

13
,2

16
,6

21
11

,7
46

,3
85

L
ow

 c
os

t s
ho

ph
ou

se
s

...
...

...
...

...
...

...
...

...
...

...
71

5,
47

2
1,

03
7,

63
3

C
om

m
er

ci
al

 h
ou

si
ng

...
...

...
...

...
...

...
...

...
...

...
8,

38
7,

72
3

9,
05

0,
89

7

C
om

m
er

ci
al

 s
ho

ph
ou

se
s

...
...

...
...

...
...

...
...

...
...

92
1,

64
0

1,
51

7,
87

3

C
on

do
m

in
iu

m
/f

la
ts

...
...

...
...

...
...

...
...

...
...

...
4,

82
4,

34
6

5,
40

5,
52

7

28
,0

65
,8

02
28

,7
58

,3
15

C
ur

re
nt

L
ow

 c
os

t h
ou

si
ng

...
...

...
...

...
...

...
...

...
...

...
...

10
,4

92
,7

22
12

,6
16

,3
73

R
M

38
,5

58
,5

24
R

M
41

,3
74

,6
88

7.
I N

V
E

N
T

O
R

IE
S 

O
F 

U
N

SO
L

D
 H

O
U

SE
S

G
ro

up
 a

nd
 A

ut
ho

ri
ty

In
ve

nt
or

ie
s 

of
 u

ns
ol

d 
ho

us
es

 o
f 

R
M

2,
66

2,
70

0 
(2

01
1 

: R
M

10
,0

01
,2

80
) 

ar
e 

ca
rr

ie
d 

at
 n

et
 r

ea
lis

ab
le

 v
al

ue
.

L
E

M
B

A
G

A
 P

E
M

B
A

N
G

U
N

A
N

 P
E

R
U

M
A

H
A

N
 D

A
N

 B
A

N
D

A
R

(H
ou

si
ng

 a
nd

 T
ow

n 
D

ev
el

op
m

en
t A

ut
ho

ri
ty

)

A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S

N
O

T
E

S 
T

O
 T

H
E
 F

IN
A

N
C

IA
L
 S

T
A

T
E

M
E

N
T

S 
- 3

1S
T
 D

E
C

E
M

B
E

R
, 2

01
2 

- (
co

nt
.)



WARTA KERAJAAN NEGERI SABAH 23 Julai 20151,196

8.
T

R
A

D
E
 R

E
C

E
IV

A
B

L
E

S
   

   
   

   
   

   
   

   
   

   
   

   
 G

ro
up

20
12

20
11

R
M

R
M

T
ra

de
 re

ce
iv

ab
le

s
...

...
...

...
...

...
...

...
...

...
...

7,
54

4,
33

1
21

,7
96

,0
50

L
es

s:
 A

llo
w

an
ce

 fo
r d

ou
bt

fu
l d

eb
ts

...
...

...
...

...
...

...
...

(1
,9

19
,6

56
)

(1
,9

19
,6

56
)

5,
62

4,
67

5
19

,8
76

,3
94

In
cl

ud
ed

 in
 tr

ad
e 

re
ce

iv
ab

le
s 

of
 th

e 
G

ro
up

 a
re

 r
et

en
tio

n 
m

on
ie

s 
of

 R
M

7,
69

7,
63

2 
(2

01
1 

: R
M

7,
69

7,
63

2)
.

9.
O

T
H

E
R

 R
E

C
E

IV
A

B
L

E
S,

 D
E

PO
SI

T
S 

A
N

D
 P

R
E

PA
Y

M
E

N
T

S

   
   

   
   

   
   

   
   

   
  G

ro
up

   
   

   
   

   
   

   
   

   
   

   
 A

ut
ho

ri
ty

20
12

20
11

20
12

20
11

R
M

R
M

R
M

R
M

O
th

er
 re

ce
iv

ab
le

s,
 d

ep
os

its
 a

nd
   

pr
ep

ay
m

en
ts

...
...

...
38

,4
84

,5
81

31
,4

51
,9

05
33

,1
29

,5
63

28
,3

47
,7

50

L
es

s:
 A

llo
w

an
ce

 fo
r d

ou
bt

fu
l d

eb
ts

...
...

...
(1

1,
54

6,
30

2)
(9

,5
61

,0
00

)
(1

0,
36

3,
96

3)
(8

,3
66

,3
11

)

R
M

26
,9

38
,2

79
R

M
21

,8
90

,9
05

R
M

22
,7

65
,6

00
R

M
19

,9
81

,4
39

In
cl

ud
ed

 i
n 

ot
he

r 
re

ce
iv

ab
le

s,
 d

ep
os

its
 a

nd
 p

re
pa

ym
en

ts
 o

f 
th

e 
G

ro
up

 a
nd

 o
f 

th
e 

A
ut

ho
ri

ty
 a

re
 l

oa
ns

 t
o 

em
pl

oy
ee

s 
am

ou
nt

in
g 

to
R

M
14

,0
09

 (
20

11
 : 

R
M

14
,0

09
).

L
E

M
B

A
G

A
 P

E
M

B
A

N
G

U
N

A
N

 P
E

R
U

M
A

H
A

N
 D

A
N

 B
A

N
D

A
R

(H
ou

si
ng

 a
nd

 T
ow

n 
D

ev
el

op
m

en
t A

ut
ho

ri
ty

)

A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S

N
O

T
E

S 
T

O
 T

H
E
 F

IN
A

N
C

IA
L
 S

T
A

T
E

M
E

N
T

S 
- 3

1S
T
 D

E
C

E
M

B
E

R
, 2

01
2 

- (
co

nt
.)



WARTA KERAJAAN NEGERI SABAH 1,19723 Julai 2015

10
.

A
M

O
U

N
T
 D

U
E
 F

R
O

M
 S

U
B

SI
D

IA
R

IE
S

A
ut

ho
ri

ty

T
he

 a
m

ou
nt

 d
ue

 fr
om

 s
ub

si
di

ar
ie

s 
is

 u
ns

ec
ur

ed
, i

nt
er

es
t f

re
e 

an
d 

re
pa

ya
bl

e 
on

 d
em

an
d.

11
.

A
M

O
U

N
T
 D

U
E
 F

R
O

M
/(

T
O

) C
O

N
T

R
A

C
T
 C

U
ST

O
M

E
R

S
   

   
   

   
   

   
   

   
   

   
   

 G
ro

up
20

12
20

11
R

M
R

M

C
on

tr
ac

t c
os

t i
nc

ur
re

d 
to

 d
at

e.
..

...
...

...
...

...
...

...
...

...
80

,9
81

,1
50

12
3,

70
9,

60
2

A
dd

: 
A

ttr
ib

ut
ab

le
 p

ro
fi

ts
...

...
...

...
...

...
...

...
...

...
3,

77
6,

28
6

5,
78

2,
25

5

84
,7

57
,4

36
12

9,
49

1,
85

7
L

es
s:

 P
ro

gr
es

s 
bi

lli
ng

s.
..

...
...

...
...

...
...

...
...

...
...

(8
3,

56
9,

79
8)

(1
28

,9
39

,4
10

)

(1
,1

87
,6

38
)

55
2,

44
7

D
ue

 f
ro

m
 c

us
to

m
er

 o
n 

co
nt

ra
ct

s
...

...
...

...
...

...
...

...
...

1,
99

1,
97

7
2,

22
9,

00
0

D
ue

 to
 c

us
to

m
er

 o
n 

co
nt

ra
ct

s
...

...
...

...
...

...
...

...
...

(8
04

,3
39

)
(1

,6
76

,5
53

)

1,
18

7,
63

8
55

2,
44

7

12
.

A
M

O
U

N
T
 D

U
E
 F

R
O

M
/(

T
O

) A
 D

IR
E

C
T

O
R

G
ro

up

T
he

 a
m

ou
nt

 d
ue

 fr
om

/(
to

) a
 d

ir
ec

to
r i

s 
un

se
cu

re
d,

 in
te

re
st

 fr
ee

 a
nd

 re
pa

ya
bl

e 
on

 d
em

an
d.

 T
he

 a
m

ou
nt

 o
w

in
g 

is
 to

 b
e 

se
ttl

ed
 in

 c
as

h.

L
E

M
B

A
G

A
 P

E
M

B
A

N
G

U
N

A
N

 P
E

R
U

M
A

H
A

N
 D

A
N

 B
A

N
D

A
R

(H
ou

si
ng

 a
nd

 T
ow

n 
D

ev
el

op
m

en
t A

ut
ho

ri
ty

)

A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S

N
O

T
E

S 
T

O
 T

H
E
 F

IN
A

N
C

IA
L
 S

T
A

T
E

M
E

N
T

S 
- 3

1S
T
 D

E
C

E
M

B
E

R
, 2

01
2 

- (
co

nt
.)



WARTA KERAJAAN NEGERI SABAH 23 Julai 20151,198

13
.

FI
X

E
D

 D
E

PO
SI

T
S

   
   

   
   

   
   

   
   

   
  G

ro
up

   
   

   
   

   
   

   
   

   
   

   
 A

ut
ho

ri
ty

20
12

20
11

20
12

20
11

R
M

R
M

R
M

R
M

D
ep

os
its

 a
re

 p
la

ce
d 

w
ith

:
L

ic
en

se
d 

ba
nk

s
...

...
...

61
,3

24
,5

43
57

,6
80

,0
56

60
,4

74
,5

43
55

,6
89

,1
69

In
cl

ud
ed

 in
 th

e 
fi

xe
d 

de
po

si
ts

 a
re

:

(a
)

an
 a

m
ou

nt
 o

f 
R

M
85

0,
00

0 
(2

01
1:

 R
M

85
0,

00
0)

 o
f 

th
e 

G
ro

up
 h

el
d 

un
de

r 
lie

n 
by

 li
ce

ns
ed

 b
an

ks
 to

 s
ec

ur
e 

th
e 

ov
er

dr
af

t a
nd

 b
an

k
gu

ar
an

te
e 

fa
ci

lit
ie

s 
gr

an
te

d 
to

 th
e 

su
bs

id
ia

ri
es

 (s
ee

 N
ot

e 
16

).

(b
)

an
 a

m
ou

nt
 o

f 
R

M
6,

00
0,

00
0 

(2
01

1:
 R

M
6,

00
0,

00
0)

 o
f 

th
e 

G
ro

up
 a

nd
 o

f 
th

e 
A

ut
ho

ri
ty

 h
el

d 
on

 l
ie

n 
by

 a
 l

ic
en

se
d 

ba
nk

 f
or

 t
he

ov
er

dr
af

t f
ac

ili
tie

s 
to

 th
e 

A
ut

ho
ri

ty

14
.

T
R

A
D

E
 P

A
Y

A
B

L
E

S

G
ro

up
 a

nd
 A

ut
ho

ri
ty

In
cl

ud
ed

 in
 tr

ad
e 

pa
ya

bl
es

 o
f t

he
 G

ro
up

 a
nd

 o
f t

he
 A

ut
ho

ri
ty

 is
 re

te
nt

io
n 

su
m

 o
f  

R
M

11
,1

63
,1

79
 (2

01
1:

 R
M

11
,1

63
,1

79
) a

nd
 R

M
5,

34
0,

72
6

(2
01

1:
 R

M
5,

17
7,

03
0)

 r
es

pe
ct

iv
el

y.

L
E

M
B

A
G

A
 P

E
M

B
A

N
G

U
N

A
N

 P
E

R
U

M
A

H
A

N
 D

A
N

 B
A

N
D

A
R

(H
ou

si
ng

 a
nd

 T
ow

n 
D

ev
el

op
m

en
t A

ut
ho

ri
ty

)

A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S

N
O

T
E

S 
T

O
 T

H
E
 F

IN
A

N
C

IA
L
 S

T
A

T
E

M
E

N
T

S 
- 3

1S
T
 D

E
C

E
M

B
E

R
, 2

01
2 

- (
co

nt
.)



WARTA KERAJAAN NEGERI SABAH 1,19923 Julai 2015

15
.

PR
O

V
IS

IO
N

G
ro

up
 a

nd
 A

ut
ho

ri
ty

   
   

   
   

   
   

   
   

   
   

   
   

  R
ep

ai
r 

an
d 

m
ai

nt
en

an
ce

20
12

20
11

R
M

R
M

B
al

an
ce

 a
t 1

st
 J

an
ua

ry
...

...
...

...
...

...
...

...
...

...
2,

78
1,

34
7

3,
57

7,
38

7
Pr

ov
is

io
n 

m
ad

e 
du

ri
ng

 th
e 

ye
ar

...
...

...
...

...
...

...
...

...
-

37
6,

68
5

Pr
ov

is
io

n 
us

ed
 d

ur
in

g 
th

e 
ye

ar
...

...
...

...
...

...
...

...
...

(4
46

,5
05

)
(3

31
,7

38
)

Pr
ov

is
io

n 
re

ve
rs

ed
 d

ur
in

g 
th

e 
ye

ar
...

...
...

...
...

...
...

...
...

(8
59

,9
70

)
(8

40
,9

87
)

B
al

an
ce

 a
t 3

1s
t D

ec
em

be
r

...
...

...
...

...
...

...
...

...
...

R
M

1,
47

4,
87

2
R

M
2,

78
1,

34
7

16
.

B
A

N
K

 O
V

E
R

D
R

A
FT

T
he

 b
an

k 
ov

er
dr

af
t o

f t
he

 G
ro

up
 b

ea
rs

 in
te

re
st

 ra
te

 a
t 1

%
 (2

01
1:

 1
%

) a
bo

ve
 b

as
e 

le
nd

in
g 

ra
te

 p
er

 a
nn

um
 a

nd
 is

 s
ec

ur
ed

 b
y 

w
ay

 o
f f

ix
ed

de
po

si
ts

 o
f 

R
M

85
0,

00
0 

(2
01

1:
 R

M
85

0,
00

0)
 h

el
d 

on
 li

en
 b

y 
a 

lic
en

se
d 

ba
nk

. (
se

e 
N

ot
e 

13
.)

17
.

H
IR

E
 P

U
R

C
H

A
SE

 L
IA

B
IL

IT
IE

S

H
ir

e 
pu

rc
ha

se
 li

ab
ili

tie
s 

of
 th

e 
G

ro
up

 is
 p

ay
ab

le
 a

s 
fo

llo
w

s:

P
ay

m
en

ts
In

te
re

st
P

ri
nc

ip
al

P
ay

m
en

ts
In

te
re

st
P

ri
nc

ip
al

G
ro

up
20

12
20

12
20

12
20

11
20

11
20

11
R

M
R

M
R

M
R

M
R

M
R

M
L

es
s 

th
an

 o
ne

 y
ea

r
...

...
...

-
-

-
25

,1
38

72
5

24
,4

13

B
et

w
ee

n 
on

e 
an

d 
fi

ve
 y

ea
rs

...
...

-
-

-
-

-
-

-
-

-
25

,1
38

72
5

24
,4

13

T
he

 h
ir

e 
pu

rc
ha

se
 fa

ci
lit

ie
s o

r t
he

 G
ro

up
 b

ea
r e

ff
ec

tiv
e 

in
te

re
st

 ra
te

 a
t 6

.1
6%

 (2
01

1:
 6

.1
6%

) p
er

 a
nn

um
. T

he
 h

ir
e 

pu
rc

ha
se

 is
 g

ua
ra

nt
ee

d
by

 o
ne

 o
f 

th
e 

di
re

ct
or

s 
of

 th
e 

G
ro

up
.

L
E

M
B

A
G

A
 P

E
M

B
A

N
G

U
N

A
N

 P
E

R
U

M
A

H
A

N
 D

A
N

 B
A

N
D

A
R

(H
ou

si
ng

 a
nd

 T
ow

n 
D

ev
el

op
m

en
t A

ut
ho

ri
ty

)

A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S

N
O

T
E

S 
T

O
 T

H
E
 F

IN
A

N
C

IA
L
 S

T
A

T
E

M
E

N
T

S 
- 3

1S
T
 D

E
C

E
M

B
E

R
, 2

01
2 

- (
co

nt
.)



WARTA KERAJAAN NEGERI SABAH 23 Julai 20151,200

18
.

ST
A

T
E

 G
O

V
E

R
N

M
E

N
T

 L
O

A
N

S
   

   
   

   
   

   
   

   
   

   
   

   
 G

ro
up

 a
nd

 A
ut

ho
ri

ty
20

12
20

11
R

M
R

M
St

at
e 

G
ov

er
nm

en
t l

oa
ns

 - 
un

se
cu

re
d

C
ur

re
nt

...
...

...
...

...
...

...
...

...
...

...
...

13
,5

99
,9

90
13

,1
36

,6
87

N
on

-c
ur

re
nt

...
...

...
...

...
...

...
...

...
...

...
...

13
,4

09
,4

00
18

,4
24

,0
87

R
M

27
,0

09
,3

90
R

M
31

,5
60

,7
74

T
er

m
s 

an
d 

de
bt

s 
re

pa
ym

en
t s

ch
ed

ul
e

G
ro

up
 a

nd
 A

ut
ho

ri
ty

U
nd

er
1 

to
 2

2 
to

 5
O

ve
r 

5
T

ot
al

1 
ye

ar
ye

ar
s

ye
ar

s
ye

ar
s

R
M

R
M

R
M

R
M

R
M

20
12

U
ns

ec
ur

ed
 S

ta
te

 G
ov

er
nm

en
t l

oa
ns

 -
fix

ed
 ra

te
 4

%
...

...
...

...
R

M
27

,0
09

,3
90

R
M

13
,5

99
,9

90
R

M
45

4,
38

7
R

M
1,

51
8,

37
3

R
M

11
,4

36
,6

40

20
11

U
ns

ec
ur

ed
 S

ta
te

 G
ov

er
nm

en
t l

oa
ns

 -
fix

ed
 ra

te
 4

%
...

...
...

...
R

M
31

,5
60

,7
74

R
M

13
,1

36
,6

87
R

M
61

0,
18

0
R

M
1,

98
0,

92
6

R
M

15
,8

32
,9

81

St
at

e 
G

ov
er

nm
en

t h
as

 a
gr

ee
d 

to
 c

on
ve

rt
 th

e 
go

ve
rn

m
en

t l
oa

n 
to

 g
ra

nt
 a

m
ou

nt
in

g 
to

 R
M

23
,0

71
,4

21
. A

n 
am

ou
nt

 o
f R

M
4,

95
0,

00
0 

(2
01

1 
:

R
M

5,
73

8,
55

4)
 h

as
 b

ee
n 

co
nv

er
te

d 
du

ri
ng

 th
e 

fi
na

nc
ia

l y
ea

r.

L
E

M
B

A
G

A
 P

E
M

B
A

N
G

U
N

A
N

 P
E

R
U

M
A

H
A

N
 D

A
N

 B
A

N
D

A
R

(H
ou

si
ng

 a
nd

 T
ow

n 
D

ev
el

op
m

en
t A

ut
ho

ri
ty

)

A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S

N
O

T
E

S 
T

O
 T

H
E
 F

IN
A

N
C

IA
L
 S

T
A

T
E

M
E

N
T

S 
- 3

1S
T
 D

E
C

E
M

B
E

R
, 2

01
2 

- (
co

nt
.)



WARTA KERAJAAN NEGERI SABAH 1,20123 Julai 2015

19
.

FE
D

E
R

A
L

 G
O

V
E

R
N

M
E

N
T

 L
O

A
N

S

   
   

   
   

   
   

   
   

   
   

   
   

 G
ro

up
 a

nd
 A

ut
ho

ri
ty

20
12

20
11

R
M

R
M

Fe
de

ra
l G

ov
er

nm
en

t l
oa

ns
 -

 u
ns

ec
ur

ed
C

ur
re

nt
...

...
...

...
...

...
...

...
...

...
...

...
21

,1
10

,5
96

19
,8

97
,8

89
N

on
-c

ur
re

nt
...

...
...

...
...

...
...

...
...

...
...

...
12

,9
99

,6
03

13
,5

84
,6

39

R
M

34
,1

10
,1

99
R

M
33

,4
82

,5
28

T
er

m
s 

an
d 

de
bt

s 
re

pa
ym

en
t s

ch
ed

ul
e

T
he

 lo
an

s 
in

te
re

st
 is

 p
ay

ab
le

 a
s 

fo
llo

w
s:

L
oa

ns
 f

or
 c

on
do

m
in

iu
m

s
...

...
...

...
...

...
...

...
...

...
   

   
   

   
   

 4
.0

%
 to

 7
.5

%
 p

er
 a

nn
um

L
oa

ns
 fo

r a
ll 

ot
he

r h
ou

si
ng

 p
ro

je
ct

s
...

...
...

...
...

...
...

...
   

   
   

   
   

   
   

   
   

   
4.

0%
 p

er
 a

nn
um

G
ro

up
 a

nd
 A

ut
ho

ri
ty

U
nd

er
1 

to
 2

2 
to

 5
O

ve
r 

5
 T

ot
al

1 
ye

ar
ye

ar
s

ye
ar

s
ye

ar
s

R
M

R
M

R
M

R
M

R
M

20
12

U
ns

ec
ur

ed
 F

ed
er

al
 G

ov
er

nm
en

t l
oa

ns
...

R
M

34
,1

10
,1

99
R

M
21

,1
10

,5
96

R
M

61
3,

88
5

R
M

2,
03

0,
84

9
R

M
10

,3
54

,8
69

20
11

U
ns

ec
ur

ed
 F

ed
er

al
 G

ov
er

nm
en

t l
oa

ns
...

R
M

33
,4

82
,5

28
R

M
19

,8
97

,8
89

R
M

58
5,

03
6

R
M

1,
93

4,
54

7
R

M
11

,0
65

,0
56

L
E

M
B

A
G

A
 P

E
M

B
A

N
G

U
N

A
N

 P
E

R
U

M
A

H
A

N
 D

A
N

 B
A

N
D

A
R

(H
ou

si
ng

 a
nd

 T
ow

n 
D

ev
el

op
m

en
t A

ut
ho

ri
ty

)

A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S

N
O

T
E

S 
T

O
 T

H
E
 F

IN
A

N
C

IA
L
 S

T
A

T
E

M
E

N
T

S 
- 3

1S
T
 D

E
C

E
M

B
E

R
, 2

01
2 

- (
co

nt
.)



WARTA KERAJAAN NEGERI SABAH 23 Julai 20151,202

20
.

G
O

V
E

R
N

M
E

N
T

 T
R

U
ST

 F
U

N
D

S
   

   
   

   
   

   
   

   
   

   
   

   
 G

ro
up

 a
nd

 A
ut

ho
ri

ty

20
12

20
11

R
M

R
M

St
at

e 
G

ov
er

nm
en

t H
ou

si
ng

 F
un

d
...

...
...

...
...

...
...

...
...

-
34

,2
76

St
at

e 
Fu

nd
 fo

r N
ew

 T
ow

ns
hi

p
...

...
...

...
...

...
...

...
...

-
1,

27
3,

94
4

St
at

e 
G

ov
er

nm
en

t S
ub

si
di

es
 F

un
d

...
...

...
...

...
...

...
...

...
2,

10
2,

60
1

2,
67

7,
91

8
St

at
e 

G
ov

er
nm

en
t A

ge
nc

y 
Fu

nd
s

...
...

...
...

...
...

...
...

...
1,

61
0,

41
2

3,
13

8,
46

0
St

at
e 

R
ev

ol
vi

ng
 F

un
d 

(S
PP

)
...

...
...

...
...

...
...

...
...

...
10

,0
64

,1
80

5,
21

2,
65

7

R
M

13
,7

77
,1

93
R

M
12

,3
37

,2
55

21
.

M
IN

O
R

IT
Y

 S
H

A
R

E
H

O
L

D
E

R
S’

 IN
T

E
R

E
ST

T
hi

s 
co

ns
is

ts
 o

f t
he

 m
in

or
ity

 s
ha

re
ho

ld
er

s’
 p

ro
po

rt
io

n 
of

 s
ha

re
 c

ap
ita

l a
nd

 re
se

rv
e 

of
 a

 s
ub

si
di

ar
y.

22
.

R
E

V
E

N
U

E
   

   
   

   
   

   
   

   
   

  G
ro

up
   

   
   

   
   

   
   

   
   

   
   

 A
ut

ho
ri

ty

20
12

20
11

20
12

20
11

R
M

R
M

R
M

R
M

Pr
of

it 
fr

om
 p

ri
va

tis
ed

 p
ro

je
ct

s
...

...
...

13
,8

35
,5

36
33

,3
39

,0
74

13
,8

35
,5

36
33

,3
39

,0
74

R
ed

em
pt

io
n 

of
 th

ir
d 

pa
rt

y 
ch

ar
ge

...
...

...
(3

,7
81

,4
40

)
-

(3
,7

81
,4

40
)

-
Pr

of
it/

(L
os

se
s)

 fr
om

 s
al

es
 o

f c
om

pl
et

ed
 p

ro
pe

rt
ie

s
4,

19
3,

48
8

(1
,2

04
,6

87
)

4,
19

3,
48

8
(1

,2
04

,6
87

)

L
E

M
B

A
G

A
 P

E
M

B
A

N
G

U
N

A
N

 P
E

R
U

M
A

H
A

N
 D

A
N

 B
A

N
D

A
R

(H
ou

si
ng

 a
nd

 T
ow

n 
D

ev
el

op
m

en
t A

ut
ho

ri
ty

)

A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S

N
O

T
E

S 
T

O
 T

H
E
 F

IN
A

N
C

IA
L
 S

T
A

T
E

M
E

N
T

S 
- 3

1S
T
 D

E
C

E
M

B
E

R
, 2

01
2 

- (
co

nt
.)



WARTA KERAJAAN NEGERI SABAH 1,20323 Julai 2015

Sa
le

s 
of

 p
ro

pe
rt

ie
s 

an
d 

de
ve

lo
pm

en
t l

an
d

...
...

16
,0

03
,1

27
6,

42
7,

45
9

-
-

In
su

ra
nc

e 
co

m
m

is
si

on
 in

co
m

e
...

...
...

-
29

,2
15

-
-

Sc
ra

p 
m

et
al

 c
om

m
is

si
on

...
...

...
...

-
6,

35
2

-
-

C
on

tr
ac

t i
nc

om
e

...
...

...
...

...
50

1,
90

4
-

-
-

O
th

er
 c

om
m

is
si

on
...

...
...

...
...

29
,9

67
-

-
-

Pr
oj

ec
t m

an
ag

em
en

t f
ee

...
...

...
...

19
4,

96
0

-
-

-

30
,9

77
,5

42
38

,5
97

,4
13

14
,2

47
,5

84
32

,1
34

,3
87

23
.

O
PE

R
A

T
IN

G
 P

R
O

FI
T

   
   

   
   

   
   

   
   

   
  G

ro
up

   
   

   
   

   
   

   
   

   
   

   
 A

ut
ho

ri
ty

20
12

20
11

20
12

20
11

R
M

R
M

R
M

R
M

O
pe

ra
ti

ng
 p

ro
fi

t i
s 

ar
ri

ve
d 

at
 a

ft
er

 c
re

di
ti

ng
:

G
ai

n 
on

 d
is

po
sa

l o
f 

pr
op

er
ty

, p
la

nt
 a

nd
 e

qu
ip

m
en

t
36

,0
97

50
9,

89
6

36
,0

97
18

0,
31

9
G

ov
er

nm
en

t l
oa

n 
co

nv
er

te
d 

to
 g

ra
nt

...
...

4,
95

0,
00

0
5,

73
8,

55
4

4,
95

0,
00

0
5,

73
8,

55
4

In
te

re
st

 in
co

m
e

...
...

...
...

...
2,

93
2,

46
6

2,
97

3,
26

8
2,

84
5,

57
6

2,
89

2,
90

9
M

an
ag

em
en

t f
ee

s
...

...
...

...
1,

09
1,

31
5

52
1,

27
1

1,
09

1,
31

5
52

1,
27

1
R

en
ta

l i
nc

om
e

...
...

...
...

...
3,

57
5,

29
1

3,
75

9,
39

0
3,

57
5,

29
1

3,
75

9,
39

0

22
.

R
E

V
E

N
U

E
 - 

(c
on

t.)
   

   
   

   
   

   
   

   
   

  G
ro

up
   

   
   

   
   

   
   

   
   

   
   

 A
ut

ho
ri

ty

20
12

20
11

20
12

20
11

R
M

R
M

R
M

R
M

L
E

M
B

A
G

A
 P

E
M

B
A

N
G

U
N

A
N

 P
E

R
U

M
A

H
A

N
 D

A
N

 B
A

N
D

A
R

(H
ou

si
ng

 a
nd

 T
ow

n 
D

ev
el

op
m

en
t A

ut
ho

ri
ty

)

A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S

N
O

T
E

S 
T

O
 T

H
E
 F

IN
A

N
C

IA
L
 S

T
A

T
E

M
E

N
T

S 
- 3

1S
T
 D

E
C

E
M

B
E

R
, 2

01
2 

- (
co

nt
.)



WARTA KERAJAAN NEGERI SABAH 23 Julai 20151,204

   
   

   
   

   
   

   
   

   
  G

ro
up

   
   

   
   

   
   

   
   

   
   

   
 A

ut
ho

ri
ty

20
12

20
11

20
12

20
11

R
M

R
M

R
M

R
M

an
d 

af
te

r 
ch

ar
gi

ng
:

B
ad

 d
eb

ts
 w

ri
tte

n 
of

f
...

...
...

...
...

2,
44

0
-

-
-

A
ud

ito
rs

’ 
re

m
un

er
at

io
n

...
...

...
...

18
,0

00
34

,2
65

-
18

,2
65

B
oa

rd
 m

em
be

rs
’ 

re
m

un
er

at
io

n
-

em
ol

um
en

ts
...

...
...

...
...

...
38

1,
70

0
24

5,
15

0
30

2,
50

0
24

5,
15

0
-

st
ud

y 
to

ur
...

...
...

...
...

...
96

,2
24

16
0,

07
9

96
,2

24
16

0,
07

9
D

ep
re

ci
at

io
n

...
...

...
...

...
...

1,
45

1,
57

2
1,

53
6,

23
3

1,
28

9,
95

9
1,

37
9,

59
0

D
iv

id
en

d 
di

sc
ha

rg
ed

...
...

...
...

...
60

0,
00

0
-

60
0,

00
0

-
L

os
s 

on
 s

al
e 

of
 m

ot
or

 v
eh

ic
le

...
...

...
19

3,
98

0
-

19
3,

98
0

-
D

ir
ec

to
rs

’ r
em

un
er

at
io

n
-

fe
es

...
...

...
...

...
...

...
17

3,
00

0
13

5,
40

0
-

-
-

E
m

pl
oy

ee
s’

 P
ro

vi
de

nt
 F

un
d 

co
nt

ri
bu

tio
ns

...
3,

90
0

7,
20

0
-

-
-

ot
he

r 
em

ol
um

en
ts

...
...

...
...

...
19

8,
71

2
32

9,
43

2
-

-
In

te
re

st
 e

xp
en

se
...

...
...

...
...

...
1,

13
3,

06
5

1,
41

1,
78

0
1,

08
7,

28
4

1,
36

6,
60

2
R

en
ta

l e
xp

en
se

...
...

...
...

...
...

16
0,

62
7

13
8,

99
0

-
-

23
.

O
PE

R
A

T
IN

G
 P

R
O

FI
T

 - 
(c

on
t.)

L
E

M
B

A
G

A
 P

E
M

B
A

N
G

U
N

A
N

 P
E

R
U

M
A

H
A

N
 D

A
N

 B
A

N
D

A
R

(H
ou

si
ng

 a
nd

 T
ow

n 
D

ev
el

op
m

en
t A

ut
ho

ri
ty

)

A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S

N
O

T
E

S 
T

O
 T

H
E
 F

IN
A

N
C

IA
L
 S

T
A

T
E

M
E

N
T

S 
- 3

1S
T
 D

E
C

E
M

B
E

R
, 2

01
2 

- (
co

nt
.)



WARTA KERAJAAN NEGERI SABAH 1,20523 Julai 2015

24
.

T
A

X
 E

X
PE

N
SE

   
   

   
   

   
   

   
   

   
  G

ro
up

   
   

   
   

   
   

   
   

   
   

   
 A

ut
ho

ri
ty

20
12

20
11

20
12

20
11

R
M

R
M

R
M

R
M

C
ur

re
nt

 ta
xa

tio
n

-
C

ur
re

nt
 y

ea
r

...
...

...
...

...
...

81
,0

39
29

4,
33

2
79

,8
16

28
2,

33
2

-
U

nd
er

pr
ov

is
io

n 
in

 p
re

vi
ou

s 
ye

ar
...

...
...

42
,9

84
13

8,
11

1
42

,9
84

13
8,

11
1

12
4,

02
3

43
2,

44
3

12
2,

80
0

42
0,

44
3

R
ec

on
ci

li
at

io
n 

of
 e

ff
ec

ti
ve

 ta
x 

ra
te

:

Pr
of

it 
be

fo
re

 ta
xa

tio
n

...
...

...
...

...
8,

02
6,

61
3

8,
02

2,
88

1
7,

56
6,

47
5

9,
69

0,
82

1

In
co

m
e 

ta
x 

us
in

g 
M

al
ay

si
a 

ra
te

...
...

.
...

1,
98

1,
51

4
2,

05
1,

12
6

1,
89

1,
61

9
2,

42
2,

70
5

T
ax

 e
xe

m
pt

 in
co

m
e

...
...

...
...

...
(1

,9
09

,5
68

)
(6

,3
86

,2
41

)
(1

,9
44

,0
90

)
(6

,3
20

,3
26

)

N
on

-d
ed

uc
tib

le
 e

xp
en

se
s

...
...

...
...

28
,5

18
4,

52
8,

81
5

18
5,

34
2

4,
34

6,
62

8

D
ef

er
re

d 
ta

x 
as

se
ts

 n
ot

 re
co

gn
is

ed
...

...
...

17
,6

55
23

4,
61

2
-

-

E
ff

ec
t o

f 
de

fe
rr

ed
 ta

x 
be

be
fi

t n
ot

 r
ec

og
ni

se
d

...
15

,9
75

32
,6

95
-

-

U
na

bs
or

be
d 

ca
pi

ta
l a

llo
w

an
ce

 n
ow

 u
til

is
ed

...
(5

3,
05

5)
(1

66
,6

75
)

(5
3,

05
5)

(1
66

,6
75

)

U
nd

er
 p

ro
vi

si
on

 in
 p

re
vi

ou
s 

ye
ar

...
...

...
42

,9
84

13
8,

11
1

42
,9

84
13

8,
11

1

T
ax

 e
xp

en
se

...
...

...
...

...
...

12
4,

02
3

43
2,

44
3

12
2,

80
0

42
0,

44
3

L
E

M
B

A
G

A
 P

E
M

B
A

N
G

U
N

A
N

 P
E

R
U

M
A

H
A

N
 D

A
N

 B
A

N
D

A
R

(H
ou

si
ng

 a
nd

 T
ow

n 
D

ev
el

op
m

en
t A

ut
ho

ri
ty

)

A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S

N
O

T
E

S 
T

O
 T

H
E
 F

IN
A

N
C

IA
L
 S

T
A

T
E

M
E

N
T

S 
- 3

1S
T
 D

E
C

E
M

B
E

R
, 2

01
2 

- (
co

nt
.)



WARTA KERAJAAN NEGERI SABAH 23 Julai 20151,206

24
.

T
A

X
 E

X
PE

N
SE

 - 
(c

on
t.)

N
o 

de
fe

rr
ed

 ta
x 

as
se

ts
 h

as
 b

ee
n 

re
co

gn
is

ed
 fo

r 
th

e 
fo

ll
ow

in
g 

it
em

s:
-

   
   

   
   

   
   

   
   

   
   

   
   

G
ro

up
 a

nd
 A

ut
ho

ri
ty

20
12

20
11

R
M

R
M

U
na

bs
or

be
d 

ca
pi

ta
l a

llo
w

an
ce

s
...

...
...

...
...

...
...

...
...

39
4,

90
0

35
1,

50
0

U
nu

til
is

ed
 ta

x 
lo

ss
es

...
...

...
...

...
...

...
...

...
...

4,
97

3,
50

0
3,

73
4,

50
0

5,
36

8,
40

0
4,

08
6,

00
0

T
he

 d
ed

uc
tib

le
 te

m
po

ra
ry

 d
if

fe
re

nc
es

, u
na

bs
or

be
d 

ca
pi

ta
l a

llo
w

an
ce

s a
nd

 u
nu

til
is

ed
 ta

x 
lo

ss
es

 d
o 

no
t e

xp
ir

e 
un

de
r c

ur
re

nt
 ta

x 
le

gi
sl

at
io

n.
D

ef
er

re
d 

ta
x 

as
se

ts
 h

av
e 

no
t 

be
en

 r
ec

og
ni

se
d 

in
 r

es
pe

ct
 o

f 
th

es
e 

ite
m

s 
be

ca
us

e 
it 

is
 n

ot
 p

ro
ba

bl
e 

th
at

 f
ut

ur
e 

ta
xa

bl
e 

pr
of

it 
w

ill
 b

e
av

ai
la

bl
e 

ag
ai

ns
t w

hi
ch

 th
e 

G
ro

up
 c

an
 u

til
is

ed
 th

e 
be

ne
fi

ts
.

25
.

E
M

PL
O

Y
E

E
S 

IN
FO

R
M

A
T

IO
N

   
   

   
   

   
   

   
   

   
  G

ro
up

   
   

   
   

   
   

   
   

   
   

   
 A

ut
ho

ri
ty

20
12

20
11

20
12

20
11

R
M

R
M

R
M

R
M

St
af

f c
os

ts
...

...
...

...
...

...
13

,5
40

,5
10

12
,6

19
,7

11
12

,5
12

,9
46

11
,3

69
,7

35

In
cl

ud
ed

 in
 s

ta
ff

 c
os

ts
 o

f t
he

 G
ro

up
 a

nd
 o

f t
he

 A
ut

ho
ri

ty
 is

 E
m

pl
oy

ee
s 

Pr
ov

id
en

t F
un

d 
an

d 
ot

he
r r

et
ir

em
en

t b
en

ef
its

 o
f R

M
1,

15
1,

46
4

(2
01

1 
: R

M
1,

04
5,

52
2)

 a
nd

 R
M

1,
05

7,
42

6 
(2

01
1 

: R
M

94
6,

81
6)

.

T
he

 n
um

be
r o

f e
m

pl
oy

ee
s 

of
 th

e 
G

ro
up

 a
nd

 o
f t

he
 A

ut
ho

ri
ty

 (e
xc

lu
di

ng
 d

ir
ec

to
rs

) a
t t

he
 e

nd
 o

f t
he

 y
ea

r w
as

 2
12

 (2
01

1 
: 2

20
) a

nd
 1

86
(2

01
1 

: 1
90

) 
re

sp
ec

tiv
el

y.

L
E

M
B

A
G

A
 P

E
M

B
A

N
G

U
N

A
N

 P
E

R
U

M
A

H
A

N
 D

A
N

 B
A

N
D

A
R

(H
ou

si
ng

 a
nd

 T
ow

n 
D

ev
el

op
m

en
t A

ut
ho

ri
ty

)

A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S

N
O

T
E

S 
T

O
 T

H
E
 F

IN
A

N
C

IA
L
 S

T
A

T
E

M
E

N
T

S 
- 3

1S
T
 D

E
C

E
M

B
E

R
, 2

01
2 

- (
co

nt
.)



WARTA KERAJAAN NEGERI SABAH 1,20723 Julai 2015

26
.

L
IT

IG
A

T
IO

N
S

(a
)

In
 y

ea
r 2

00
8,

 a
 la

nd
 o

w
ne

r h
as

 fi
le

d 
an

 a
pp

lic
at

io
n 

to
 th

e 
H

ig
h 

C
ou

rt
 fo

r a
n 

in
ju

nc
tio

n 
ag

ai
ns

t t
he

 G
ro

up
 fo

r s
pi

lla
ge

 o
r d

ep
os

it 
of

ea
rt

h-
fi

ll 
m

at
er

ia
ls

 o
nt

o 
he

r l
an

d.
 A

cc
or

di
ng

 to
 th

e 
C

on
se

nt
 O

rd
er

 d
at

ed
 2

1s
t A

pr
il,

 2
01

1,
 th

e 
pl

ai
nt

if
f i

s 
en

tit
le

d 
w

ith
 a

 c
om

pe
n-

sa
tio

n 
of

 d
am

ag
ed

 o
n 

cr
op

s 
an

d 
re

in
fo

rc
ed

 c
on

cr
et

e 
dr

ai
na

ge
 o

ut
fa

ll 
w

hi
ch

 a
m

ou
nt

in
g 

R
M

25
3,

70
0 

w
ith

in
 s

ix
 m

on
th

s 
fr

om
 th

e
da

te
 o

r 
O

rd
er

. T
he

 G
ro

up
 s

ha
ll 

al
so

 p
ay

 th
e 

Pl
ai

nt
if

fs
 in

te
re

st
 o

n 
th

e 
ab

ov
e 

sa
id

 a
m

ou
nt

 a
t 8

%
 p

er
 a

nn
um

 f
ro

m
 th

e 
da

te
 o

f 
th

e
O

rd
er

.

O
n 

28
th

 M
ay

, 2
01

1,
 th

e 
Pl

ai
nt

if
fs

 th
ro

ug
h 

th
ei

r s
ol

ic
ito

r c
la

im
 th

e 
G

ro
up

 c
os

t i
nc

ur
re

d 
in

 th
e 

N
ot

ic
e 

of
 T

ax
at

io
n 

w
hi

ch
 a

m
ou

nt
in

g
to

 R
M

52
,2

95
.5

0.
 O

n 
3r

d 
Ju

ne
, 2

01
1,

 th
e 

G
ro

up
 h

ad
 a

cc
ep

te
d 

to
ta

l c
om

pe
ns

at
io

n 
of

 R
M

30
5,

99
5.

50
 to

ge
th

er
 w

ith
 in

te
re

st
 c

ha
rg

ed
R

M
6,

06
2.

70
 a

s 
th

e 
fi

na
l 

co
m

pe
ns

at
io

n 
of

 d
am

ag
ed

 c
au

se
d 

on
 p

la
in

tif
f. 

C
om

pe
ns

at
io

n 
of

 d
am

ag
ed

 h
ad

 f
ul

ly
 p

ai
d 

to
 p

la
in

tif
f

du
ri

ng
 2

01
1 

ex
ce

pt
 a

 b
al

an
ce

 o
f 

R
M

6,
06

2.
70

. 
T

he
 G

ro
up

 h
as

 y
et

 t
o 

ac
co

un
t 

fo
r 

th
e 

am
ou

nt
 i

n 
its

 f
in

an
ci

al
 s

ta
te

m
en

ts
 a

s 
at

fi
na

nc
ia

l y
ea

r 
en

d.

(b
)

In
 y

ea
r 2

00
9,

 a
 d

ev
el

op
er

 c
om

m
en

ce
d 

le
ga

l a
ct

io
n 

ag
ai

ns
t t

he
 G

ro
up

 fo
r b

re
ac

h 
of

 c
on

tr
ac

t i
n 

re
ga

rd
s 

to
 th

e 
sa

le
s 

an
d 

pu
rc

ha
se

 o
f

6 
pa

rc
el

s 
of

 la
nd

. T
he

 G
ro

up
 h

as
 fi

le
d 

its
 d

ef
en

se
 w

ith
 th

e 
H

ig
h 

C
ou

rt
. T

he
 d

at
e 

fo
r t

he
 h

ea
ri

ng
 h

as
 b

ee
n 

fi
xe

d 
by

 th
e 

H
ig

h 
C

ou
rt

on
 2

5t
h 

an
d 

26
th

 A
pr

il,
 2

01
1.

 T
he

 d
ev

el
op

er
 is

 c
la

im
in

g 
da

m
ag

es
 fo

r R
M

5,
18

5,
00

0.
 B

as
ed

 o
n 

th
e 

ju
dg

em
en

t d
at

ed
 1

9t
h 

A
ug

us
t,

20
11

, t
he

 c
la

im
 c

an
 o

nl
y 

be
 e

ff
ec

tiv
e 

up
on

 th
e 

de
liv

er
y 

of
 c

er
ta

in
 la

nd
 ti

tle
s 

by
 th

e 
sa

m
e 

de
ve

lo
pe

r t
o 

th
e 

G
ro

up
. T

he
 G

ro
up

 d
id

no
t a

cc
ou

nt
 fo

r a
ny

 s
uc

h 
am

ou
nt

 in
 it

s 
fi

na
nc

ia
l s

ta
te

m
en

ts
.

(c
)

O
n 

16
th

 A
ug

us
t, 

20
10

, t
w

o 
jo

in
t-

ve
nt

ur
e 

su
b-

co
nt

ra
ct

or
s 

fi
le

d 
a 

cl
ai

m
 in

 re
ga

rd
s 

to
 th

e 
m

on
ie

s 
fo

r w
or

k 
do

ne
, v

ar
ia

tio
n 

ex
pe

ns
es

in
cu

rr
ed

 a
nd

 d
am

ag
es

 f
or

 t
er

m
in

at
io

n 
of

 c
on

tr
ac

t 
fo

r 
R

M
13

,1
77

,2
07

.0
6.

 T
he

 t
ri

al
 b

y 
th

e 
K

ua
la

 L
um

pu
r 

R
eg

io
na

l 
C

en
tr

e 
fo

r
A

rb
itr

at
io

n 
w

as
 h

el
d 

on
 2

nd
 M

ar
ch

, 2
01

2.
 O

n 
15

th
 M

ay
, 2

01
3,

 f
in

al
 a

w
ar

d 
w

as
 g

iv
en

 b
y 

th
e 

A
rb

itr
at

or
 w

he
re

in
 th

e 
G

ro
up

 is
or

de
re

d 
to

 p
ay

 th
e 

tw
o 

jo
in

t-
ve

nt
ur

e 
su

b-
co

nt
ra

ct
or

s 
th

e 
su

m
 o

f R
M

4,
25

3,
90

8.
30

 a
nd

 c
os

ts
 to

 a
rb

itr
at

or
 in

 th
e 

su
m

 o
f R

M
74

,4
00

w
ith

in
 2

8 
da

ys
 o

f t
he

 fi
na

l a
w

ar
d,

 th
e 

G
ro

up
 d

id
 n

ot
 a

cc
ou

nt
 fo

r a
ny

 s
uc

h 
am

ou
nt

 in
 it

s 
fi

na
nc

ia
l s

ta
te

m
en

ts
.

L
E

M
B

A
G

A
 P

E
M

B
A

N
G

U
N

A
N

 P
E

R
U

M
A

H
A

N
 D

A
N

 B
A

N
D

A
R

(H
ou

si
ng

 a
nd

 T
ow

n 
D

ev
el

op
m

en
t A

ut
ho

ri
ty

)

A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S

N
O

T
E

S 
T

O
 T

H
E
 F

IN
A

N
C

IA
L
 S

T
A

T
E

M
E

N
T

S 
- 3

1S
T
 D

E
C

E
M

B
E

R
, 2

01
2 

- (
co

nt
.)



WARTA KERAJAAN NEGERI SABAH

27
.

C
O

N
T

IN
G

E
N

T
 L

IA
B

IL
IT

IE
S

(a
)

T
he

 G
ro

up
 a

nd
 th

e 
A

ut
ho

ri
ty

 h
as

 e
xe

cu
te

d 
a 

th
ir

d 
pa

rt
y 

ch
ar

ge
 o

ve
r i

ts
 d

ev
el

op
m

en
t p

ro
pe

rt
ie

s i
n 

fa
vo

ur
 o

f t
he

 fi
na

nc
ia

l i
ns

tit
ut

io
ns

fo
r 

ba
nk

in
g 

fa
ci

lit
ie

s 
gr

an
te

d 
to

 d
ev

el
op

er
s 

an
d 

co
nt

ra
ct

or
s 

am
ou

nt
in

g 
to

 R
M

15
4,

29
2,

54
1 

(2
01

1 
: R

M
17

2,
42

0,
74

1)
.

(b
)

O
n 

29
th

 J
an

ua
ry

, 2
01

3,
 a

 le
ga

l c
la

im
 h

as
 b

ee
n 

m
ad

e 
ag

ai
ns

t t
he

 G
ro

up
 f

or
 b

re
ac

h 
of

 c
on

ra
ct

 b
y 

fo
rm

er
 s

cr
ap

 m
et

al
 c

ol
le

ct
io

n
m

et
al

 a
ge

nt
.

T
he

 a
ge

nt
 is

 c
la

im
in

g 
un

sp
ec

if
ie

d 
da

m
ag

es
, i

nt
er

es
t, 

co
st

 a
nd

 a
ny

 re
lie

f t
ha

t t
he

 H
ig

h 
C

ou
rt

 d
ee

m
s 

fi
t t

o 
gr

an
t.

L
E

M
B

A
G

A
 P

E
M

B
A

N
G

U
N

A
N

 P
E

R
U

M
A

H
A

N
 D

A
N

 B
A

N
D

A
R

(H
ou

si
ng

 a
nd

 T
ow

n 
D

ev
el

op
m

en
t A

ut
ho

ri
ty

)

A
N

D
 I

T
S 

SU
B

SI
D

IA
R

IE
S

N
O

T
E

S 
T

O
 T

H
E
 F

IN
A

N
C

IA
L
 S

T
A

T
E

M
E

N
T

S 
- 3

1S
T
 D

E
C

E
M

B
E

R
, 2

01
2 

- (
co

nt
.)

23 Julai 20151,208



WARTA KERAJAAN NEGERI SABAH

LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

STATEMENT BY THE CHAIRMAN AND GENERAL MANAGER

In our opinion, the financial statements set out on pages 1,211 to 1,232 are drawn up
so as to give a true and fair view of the state of affairs of the Authority as at 31st December,
2012 and of the results of its operations and cash flows for the year ended on that date.

On behalf of the Board,

DATUK RUBIN BALANG

(Chairman)

HAJJAH ROSNANI BINTI ASMAT

(General Manager)

Kota Kinabalu.

Date:  19th June, 2013.
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LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

STATUTORY DECLARATION

I, CHIN SU ME, the officer primarily responsible for the financial management of Lembaga
Pembangunan Perumahan dan Bandar (Housing and Town Development Authority),
do solemnly and sincerely declare that the financial statements set out on pages 1,211 to
1,232 are, to the best of my knowledge and belief, correct, and I make this solemn dec-
laration conscientiously believing the same to be true and by virtue of the provisions of
the Statutory Declarations Act, 1960.

Subscribed and solemnly declared by
the abovenamed CHIN SU ME at              }Kota Kinabalu in the State of Sabah CHIN SU ME

on 19th June, 2013.

Before me,

DATUK CLAUDIUS ROMAN, J.P.,
Pesuruhjaya Sumpah,

Malaysia.

Kota Kinabalu.
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LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

BALANCE SHEET AT 31ST DECEMBER, 2012

Note 2012 2011
RM RM

PROPERTY, PLANT AND EQUIPMENT 3 12,686,079 14,860,422
INVESTMENTS IN SUBSIDIARIES ... 4 7,417,689 7,417,689
HOUSING DEBTORS ... ... ... 5 28,065,802 28,758,315

48,169,570 51,036,426
CURRENT ASSETS

Housing debtors ... ... ... 5 10,492,722 12,616,373
Inventories of unsold houses ... 6 9,592,299 19,581,545
Development properties ... ... 59,464,091 42,206,852
Other receivables, deposits and

prepayments ... ... ... ... 7 22,765,600 19,981,439
Amount due from subsidiaries ... 8 2,830,828 9,325,084
Fixed deposits ... ... ... 9 60,474,543 55,689,169
Cash and bank balances ... ... 2,146,103 7,448,603

167,766,186 166,849,065

CURRENT LIABILITIES

Trade payables ... ... ... 10 7,262,988 8,111,935
Other payables and accruals ... 56,497,424 61,255,837
Provision ... ... ... ... 11 1,474,872 2,781,347
Housing deposits ... ... ... 104,326 100,126
State Government loans ... ... 12 13,599,990 13,136,687
Federal Government loans ... ... 13 21,110,596 19,897,889
Government trust funds ... ... 14 13,777,193 12,337,255

113,827,389 117,621,076

NET CURRENT ASSETS ... ... 53,938,797 49,227,989

102,108,367 100,264,415
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FINANCED BY:

ACCUMULATED FUNDS ... ... 75,699,364 68,255,689

LONG TERM AND DEFERRED

LIABILITIES

State Government loans ... ... 12 13,409,400 18,424,087

Federal Government loans ... ... 13 12,999,603 13,584,639

26,409,003 32,008,726

102,108,367 100,264,415

The financial statements were approved and authorised for issue by the Board Members on

The notes set out on pages 1,217 to 1,232 form an integral part of, and should be read in
conjunction with, these financial statements.

LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

BALANCE SHEET AT 31ST DECEMBER, 2012 - (cont.)

Note 2012 2011
RM RM
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REVENUE ... ... ... ... ... 15 14,247,584 32,134,387

Cost of sales ... ... ... ... - -

GROSS PROFIT ... ... ... ... 14,247,584 32,134,387
Other operating income ... ... 10,943,624 12,248,167
Administrative expenses ... ... (19,383,025) (36,218,040)

OPERATING PROFIT ... ... ... 16 5,808,183 8,164,514

Interest income ... ... ... ... 2,845,576 2,892,909
Interest expense ... ... ... (1,087,284) (1,366,602)

PROFIT  BEFORE TAXATION ... ... 7,566,475 9,690,821

Tax expense ... ... ... ... 17 (122,800) (420,443)

NET PROFIT OF THE YEAR ... ... 7,443,675 9,270,378

The notes set out on pages 1,217 to 1,232 form an integral part of, and should be read in
conjunction with, these financial statements.

LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

INCOME STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2012 - (cont.)

Note 2012 2011
RM RM

1,21323 Julai 2015



WARTA KERAJAAN NEGERI SABAH

LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST DECEMBER, 2012

Accumulated funds
RM

At 1st January 2011 ... ... ... ... ... ... 58,985,311

Net profit for the year ... ... ... ... ... ... 9,270,378

At 31st December 2011 ... ... ... ... ... 68,255,689

Net profit for the year ... ... ... ... ... ... 7,443,675

At 31st December 2012 ... ... ... ... ... 75,699,364

The notes set out on pages 1,217 to 1,232 form an integral part of, and should be read in
conjunction with, these financial statements.
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LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST DECEMBER, 2012

2012 2011
RM RM

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation ... ... ... ... ... 7,566,475 9,690,821
Adjustments for:

Depreciation ... ... ... ... ... ... 1,289,959 1,379,590
Dividend discharged ... ... ... ... 600,000 -
Interest expense ... ... ... ... ... 1,087,284 1,366,602
Loss in disposal of property, plant and equipment 193,980 -
Gain on disposal of property, plant and equipment (36,097) (180,319)
Interest income ... ... ... ... ... (2,845,576) (2,892,909)
Government loan converted to grant ... ... (4,950,000) (5,738,554)

Operating profit before working capital changes 2,906,025 3,625,231
(Increase)/Decrease in working capital:

Housing debtors ... ... ... ... ... 2,816,164 (5,596,743)
Inventories of unsold houses ... ... ... 9,989,246 8,477,621
Development properties ... ... ... ... (16,509,382) (24,446,429)
Trade and other receivables ... ... ... (2,725,865) (7,587,271)
Amount due from subsidiaries ... ... ... 6,494,256 (389,314)
Trade and other payables ... ... ... (7,358,977) 13,221,252

Cash used in operations ... ... ... ... (4,388,533) (12,695,653)

Interest paid ... ... ... ... ... ... (60,998) (60,254)
Income tax paid ... ... ... ... ... (331,753) (404,000)

N E T  C A S H  U S E D  I N  OPERATING ACTIVITIES (4,781,284) (13,159,907)
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CASH FLOWS FROM INVESTING ACTIVITIES

Interest received ... ... ... ... ... 2,845,576 2,892,909
Proceeds from disposal of property, plant and

equipment ... ... ... ... ... ... 161,100 199,755
Purchase of property, plant and equipment ... (182,456) (243,240)

CASH GENERATED FROM INVESTING ACTIVITIES... 2,824,220 2,849,424

CASH FLOWS FROM FINANCING ACTIVITIES

Drawdown of Government trust funds ... ... 1,439,938 3,220,803

CASH GENERATED FROM FINANCING ACTIVITIES 1,439,938 3,220,803

Net decrease in cash and cash equivalents ... (517,126) (7,089,680)

CASH AND CASH EQUIVALENTS AT BEGINING OF
THE YEAR ... ... ... ... ... ... 57,137,772 64,227,452

Cash and cash equivalents at end of the year ... 56,620,646 57,137,772

CASH AND CASH EQUIVALENTS COMPRISE:

Cash and bank balances ... ... ... ... 2,146,103 7,448,603
Fixed deposits ... ... ... ... ... 60,474,543 55,689,169
Less: Deposits pledged ... ... ... ... (6,000,000) (6,000,000)

54,474,543 49,689,169

56,620,646 57,137,772

LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST DECEMBER, 2012 - (cont.)

2012 2011
RM RM

The notes set out on pages 1,217 to 1,232 form an integral part of, and should be read in
conjunction with, these financial statements.
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LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

NOTES TO THE FINANCIAL STATEMENTS - 31ST DECEMBER, 2012

1. PRINCIPAL ACTIVITIES

The Authority is a State-owned agency and is governed by the Housing and Town
Development Authority Enactment, 1981. The principal activities of the Authority are
to develop low cost housing and township projects, There has been no significant change
in the nature of these activities during the financial year.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies are adopted by the Authority and are consistent with
those adopted in the previous years.

(a) Basis of accounting

The financial statements of the Authority are prepared on the historical cost basis
and in compliance with applicable approved accounting standards in Malaysia.

(b) Property, plant and equipment

Property, plant and equipment are stated at cost or valuation less accumulated
depreciation and impairment losses, if any.

(c) Depreciation

The straight line method is used to write off the cost of the following assets over
the term of their estimated useful lives at the following principal annual rates:

Long term leasehold land over 50 years
Buildings 2%
Motor vehicles 20%
Office furniture, fittings and equipment 10% - 20%
Renovation 10%
Computer Software 20%

(d) Impairment

The carrying amounts of the Authority’s assets, other than inventories and financial
assets (other than investments in subsidiaries), are reviewed at each balance sheet
date to determine whether there is any indication of impairment. If any such
indication exists, the asset’s recoverable amount is estimated. An impairment loss
is recognised whenever the carrying amount of an asset or the cash-generating
unit to which it belongs exceeds its recoverable amount. Impairment losses are
recognised in the income statement, unless the asset is carried at a revalued amount,
in which case the impairment loss is charged to equity.
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LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

NOTES TO THE FINANCIAL STATEMENTS - 31ST DECEMBER, 2012 - (cont.)

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (cont.)

The recoverable amount is the greater of the asset’s net selling price and its value
in use. In assessing value in use, estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. For an
asset that does not generate largely independent cash inflows, the recoverable
amount is determined for the cash-generating unit to which the asset belongs.

An impairment loss in respect of goodwill is not reversed unless the loss was
caused by a specific external event of an exceptional nature that is not expected to
recur and subsequent external events have occurred that reverse the effect of that
event.

In respect of other assets, an impairment loss is reversed if there has been a change
in the estimates used to determine the recoverable amount.

An impairment loss is reversed only to the extent that the asset’s carrying amount
does not exceed the carrying amount that would have been determined, net of
depreciation or amortisation, if no impairment loss had been recognised. The
reversal is recognised in the income statement, unless it reverses an impairment
loss on a revalued asset, in which case it is taken to equity.

(e) Development properties

Land and development expenditure whereby significant development work has
been undertaken and is expected to be completed within the normal operating
cycle are classified as development properties. Development properties are stated
at cost plus attributable profits less foreseeable losses, net of progress billings.
Cost includes cost of land, all direct building cost, and other related development
expenditure incurred during the period of development.

(f) Inventories of unsold houses

Inventories of unsold houses are stated at the lower of cost and net realisable value.
Costs include apportioned land cost and development expenditure incurred.

(g) Revenue

(i) Property development

Profit from property development is recognised using the percentage of
completion method. Where foreseeable losses are anticipated, full provision
for these losses is made in the financial statements.

(ii) Developed properties

Profit on developed properties is recognised when transfer of risks and
rewards has been completed.
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LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

NOTES TO THE FINANCIAL STATEMENTS - 31ST DECEMBER, 2012 - (cont.)

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (cont.)

(iii) Privatised projects

Profit on privatised projects is recognised on an accrual basis based on
stipulated fixed schedule.

(iv) Rental income

Rental income is recognised on an accrual basis.

(v) Interest income

Interest income is recognised in the income statement as it accrues, taking
into account effective yield on the asset.

(vi) Dividend income

Dividend income is recognised when the right to receive payment is
established.

(h) Interest on borrowings

Interest on borrowings is charged against income and no part of the interest is
treated as an inherent part of the total cost of property development.

(i) Provisions

A provision is recognised when it is probable that an outflow of resources embodying
economic benefits will be required to settle a present obligation (legal or constructive)
as a result of a past event and a reliable estimate can be made of the amount.

(i) Provision for repairs and maintenance on completed projects

Provision for repairs and maintenance is made at 5% of cost for low cost
housing projects and 3% for all other projects upon their completion.

(j) Employee benefits

(i) Short term benefits

Wages, salaries, paid leave and sick leave, bonus and non-monetary benefits
are recognised in the year in which associated services are rendered by
employees of the Group and of the Authority.

(ii) Defined contribution plans

Obligations for contributions to defined contribution plans are recognised
as an expense in the income statement as incurred. Other retirement benefits
are charged against income as and when paid.
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LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

NOTES TO THE FINANCIAL STATEMENTS - 31ST DECEMBER, 2012 - (cont.)

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (cont.)

(k) Government trust funds

Grants and Trust Funds received from the Federal and State Governments for the
development of specific projects are utilised to meet the cost of developing those
projects. At the completion of the project, any excess Trust Fund is refundable to
the respective governments, while shortfalls are to be recovered and shown as a
debit balance in the respective fund.

(l) Investments

Long term investments in subsidiaries are stated at cost in the Authority, less
impairment loss where applicable.

(m) Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Income
tax is recognised in the income statement except to the extent that it relates to items
recognised directly in equity, in which case it is recognised in equity.

Current tax expense is the expected tax payable on the taxable income for the year,
using tax rates enacted or substantially enacted at the balance sheet date, and any
adjustment to tax payable in respect of previous years.

Deferred tax is provided, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the
financial statements. The amount of deferred tax provided is based on the expected
manner of realisation or settlement of the carrying amount of assets and liabilities,
using tax rates enacted or substantially enacted at the balance sheet date.

A deferred tax asset is recognised only to the extent that it is probable that future
taxable profits will be available against which the asset can be utilised.

(n) Cash and cash equivalents

Cash and cash equivalents consist of cash on hand, balances and deposits with
banks. For the purpose of the cash flow statement, cash and cash equivalents are
presented net of bank overdrafts and pledged deposits.

(o) Receivables

Receivables are carried at anticipated realisable value. Bad debts are duly written
off. An estimate is made for doubtful debts based on a review of all outstanding
amounts at the year end.

(p) Payables

Payables are stated at cost which is the fair value of the consideration to be paid in
the future for goods and services rendered.
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Lampiran A

LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED
31ST DECEMBER, 2012

2012 2011
RM RM

INCOME

Revenue
Profit from privatised projects ... ... ... ... 13,835,536 33,339,074
Redemption of third party charge... ... ... ... (3,781,440) -
Profit/(Losses) from developed properties ... ... 4,193,488 (1,204,687)

14,247,584 32,134,387

Other Operating Income
Gain on disposal of property, plant and equipment 36,097 180,319
Management fees ... ... ... ... ... ... 1,091,315 521,271
Other income ... ... ... ... ... ... ... 1,290,921 2,048,633
Rental income ... ... ... ... ... ... 3,575,291 3,759,390
Government loan converted to grant ... ... ... 4,950,000 5,738,554

10,943,624 12,248,167

Interest Income
Interest charged to housing debtors ... ... ... 856,642 995,027
Interest on advances/loans to contractors ... ... 161,998 2,942
Interest on fixed deposits and current accounts ... 1,826,936 1,894,940

2,845,576 2,892,909

28,036,784  47,275,463
LESS: EXPENDITURE

Administrative Expenses

Staff Costs

Education ... ... ... ... ... ... ... 78,159 48,758
Employees’ Provident Fund contributions ... ... 586,744 522,738
Medical expenses (Board and Staff) ... ... ... 977,167 1,102,674
Others ... ... ... ... ... ... ... ... 4,090 9,959
Pension ... ... ... ... ... ... ... ... 470,682 424,078
Petrol and meal allowance ... ... ... ... 494,686 -
Salaries, allowance, overtime and bonus ... ... 9,734,347 8,988,541
SOCSO contributions ... ... ... ... ... 27,852 32,853
Welfare and recreation ... ... ... ... ... 139,219 240,134

12,512,946 11,369,735

1,23323 Julai 2015
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Lampiran A

LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED
31ST DECEMBER, 2012 - (cont.)

2012 2011
RM RM

Depreciation

Buildings ... ... ... ... ... ... ... 179,732 208,766
Long term leasehold land ... ... ... ... ... 98,836 99,334
Motor vehicles ... ... ... ... ... ... 618,124 724,454
Office furniture, fittings, equipment and renovation ... 393,267 347,036

1,289,959 1,379,590

Other Operating Expenses

Advertising and promotion ... ... ... ... 11,685 6,928
Auditors’ remuneration ... ... ... ... ... - 18,265
Bank charges ... ... ... ... ... ... ... 4,327 4,451
Board members’ remuneration
- other emoluments ... ... ... ... ... ... 381,700 245,150
- study tour ... ... ... ... ... ... ... 96,224 160,079
Dividend discharged... ... ... ... ... ... 600,000 -
Electricity and water ... ... ... ... ... 43,755 65,237
Insurance ... ... ... ... ... ... ... 301,684 225,759
Land premium and other charges ... ... ... 99,090 1,120,617
Loss on sales of motor vehicle ... ... ... ... 193,980 -
Provision for land premium ... ... ... ... - 16,699,740
Other administrative and establishment expenses ... 720,515 672,351
Printing and stationery ... ... ... ... ... 161,119 135,341
Professional and consultancy fee ... ... ... 447,372 232,022
Rental and interest discharged ... ... ... ... 167,841 -
Repair and maintenance
- general housing ... ... ... ... ... ... 1,414,152 2,828,821
- motor vehicle ... ... ... ... ... ... 133,666 138,843
- office, furniture and equipment ... ... ... 342,034 311,085
Telephone and postage ... ... ... ... ... 72,149 77,145
Travelling and accommodation ... ... ... ... 292,225 316,478
Vehicle running expenses ... ... ... ... ... 96,602 210,403

5,580,120 23,468,715

19,383,025 36,218,040

23 Julai 20151,234
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Interest Expense

Interest on State and Federal loans ... ... ... 1,026,286 1,306,348
Interest on bank overdraft ... ... ... ... ... 60,998 60,254

1,087,284 1,366,602

Tax Expense ... ... ... ... ... ... ... 122,800 420,443

20,593,109 38,005,084

Net profit for the year... ... ... ... ... ... RM7,443,675 RM9,270,378

Lampiran A

LEMBAGA PEMBANGUNAN PERUMAHAN DAN BANDAR
(Housing and Town Development Authority)

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED
31ST DECEMBER, 2012 - (cont.)

2012 2011
RM RM

1,23523 Julai 2015



WARTA KERAJAAN NEGERI SABAH

Kadar langganan berikut bagi Warta Kerajaan Negeri Sabah yang berkuat kuasa
mulai daripada 1 Januari 2015 adalah diterbitkan untuk makluman Umum:

KADAR LANGGANAN UNTUK TAHUN 2015

Warta Kerajaan termasuk tambahan-tambahan:- (Tidak termasuk Tambahan Tanda Perdagangan)

                                                        RM
Langganan Tahunan di dalam Malaysia ... ... 120.00
Langganan Tahunan di luar Malaysia ... ... ... 180.00
Tambahan Tanda Perdagangan (untuk satu keluaran) 2.40

Sesuatu naskhah Warta Kerajaan, Tambahan-tambahan, Rang
Undang-undang, Laporan Dewan Undangan Negeri,
Pekeliling dan lain-lain.

Tidak lebih daripada 8 muka ... ... ... ... 1.80

Tidak lebih 9 hingga 16 muka ... ... ... ... 2.40

Tidak lebih 17 hingga 32 muka ... ... ... ... 3.00

Tidak lebih 33 hingga 48 muka ... ... ... ... 3.60

Tidak lebih 49 hingga 64 muka ... ... ... ... 4.20

Tidak lebih 65 hingga 96 muka ... ... ... ... 5.40

Lebih daripada 96 muka ... ... ... ... ... 7.20 dan tambah
RM1.20
untuk setiap
32 muka
yang lebih.

Senaskhah Tahunan Tambahan Pertama dan Kedua serta
indeks 2014 (dijilid dengan Kulit Keras) ... ... RM 42.00

Kadar-kadar di atas adalah termasuk belanja Pos biasa (mel laut).

Pengiriman Wang hendaklah dialamatkan kepada Pencetak Kerajaan, Jabatan
Cetak Kerajaan, Kota Kinabalu, Sabah. Cek dan Wang Pos hendaklah dibuat
pembayarannya kepada Pencetak Kerajaan, Jabatan Cetak Kerajaan, dan dipalang
“& Co”.

Untuk Makluman
(1) Pelanggan bagi Warta Kerajaan Negeri dan terbitan-terbitan Kerajaan lain

seperti Laporan Tahunan, Laporan Jabatan dan sebagainya hendaklah
dialamatkan kepada Pencetak Kerajaan, Jabatan Cetak Kerajaan, Km. 4, Jalan
Tuaran, Beg Berkunci 2004, 88554 Kota Kinabalu.

(2) Pelanggan-pelanggan yang hendak mendapatkan Warta Kerajaan Persekutuan
hendaklah memohon terus kepada Percetakan Nasional Malaysia Berhad, Jalan
Chan Sow Lin, 50554 Kuala Lumpur.

________________________________________________________________________
DICETAK OLEH PENCETAK KERAJAAN,

DATUK HAJI SALSIDU BIN HAJI IBRAHIM, P.G.D.K., K.M.N., J.P., JABATAN CETAK KERAJAAN,
SABAH, MALAYSIA.

2015.
P.K. 0001 (L) - 2015
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